
CITY OF RIO RANCHO 

DEPARTMENT OF FINANCIAL SERVICES 


MEMORANDUM 

DATE: February 17,2014 

TO: Mayor Thomas Swisstack, 
Counci l Members: Chuck Wilkins, Pah-icia Thomas, Tamara GutielTez, Mark 
Scott, Timothy Crum, and Lonnie Clayton 
Keith Riesberg, City Manager and Laura Fitzpatrick, Assistant City Manager 

FROM: Marta Oliiz, Intelim Financial Services Director 

SUBJECT: February 2014 General Fund Gross Receipts Tax Revenue Distribution 

The General Fund Gross Receipts Tax (GRT) revenue distribution for February, which is based on 
December economic activity, was $2,396,325 after adjustments, $40,261 or 1.71 percent above the 
monthly estimate. Fiscal year to date, GRT distributions are 0.49 percent or $82,318 above the 
annual estimate. Below are highlights of the month's dishibution and attached is the Gross Receipts 
Tax Dashboard showing notable GRT trends. 

• 	 The total fiscal year to date through February GRT distlibution was 0.5 percent higher than 
February of20 13. The Manufactuling sector grew considerab 1 y fi'om last February, growing 
145 percent and continues to moderately increase on a year over year basis. 

• 	 This month's total Construction sector distribution was $280,962, or 8.3 percent lower than 
fi scal year to date through February of 2013 and slightly lower than the FY13 monthly 
average of $42,876 or 10.5 percent. 

• 	 The Manufactming dishibution grew considerably fi'om last February fiscal year to date, 
growing 145.6 percent. While month over month shows a slight increase of$20,595 or 66.6 
percent ii-om last February. Manufacturing companies are continuing to remit GRT on 
various utility expenditures, including elechicity, instead ofthe utility companies. Timing of 
these tax pa)~l)ents likely led to the large swings seen over the last several months (See Chali 
6). 

• 	 The Utilities distribution amount fell 15.8 percent from last February and is 13 .0 percent 
lower fiscal year to date. As noted above, the decline is the change in repOliing for electlicity 
used in the manufacturing process. 

• 	 The other two major sectors, Retail and Services, show a slight change compared to one year 
ago. Retail is on average 0.06 percent lower, fiscal year to date, while Services are higher by 
4.7 percent. While overall Retail sector is lower, food related sales are slightly higher 
compared to the same period last year. Within the Services sector, the Admin and SupPoli 



and Educational sectors are 25 .9 and 38.3 percent, respectively, higher compared to the same 
time last year. 



Rio Rancho Gross Receipts Tax Dashboard -' 
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Chart 1: Total Monthly GRT Distr ibution Chart 2: FY14 Gross Receipts Tax Monthly Chart 3: FY14 YTO Total GRT Distribution 
Revenue General Fund Estimate vs. Actual compared to FY13 YTD through February 

,400 ,000 
53,000,000 ~ 661. 

,200,000 OActual . Estimate NiSi 

t;6liWd€WIl t 
,000 ,000 !nIII'IIa!I"" 52 ,500,000 Ananc__

Prof.....on;!!. ScI.ntJl'lc and TulWllcal sIiViI!R"'" ,800,000 
52,000,000 OTHER 

 ,600,000 Acc.........-im _ Food ServIoH -


EClucalionaIs.-

,400,000 51 ,500,000 I Health c..r...... Soda! Aula_

5
I 
40,261) or Food Olltrlbutlon 

,200,000 

II
____-.J 1.71%abotvethe MedicalO"trlbtltlon -

.. .. 
$1 ,000,000 

..
monthly 

,000 ,000 AdmlnandSupport. W ..IIIMgt_R....... -


;;; estimate; 
, ~ 1;; 

~ 2i L> 2i 2i 
'" , E 0 E E 
« " " , .."" 

~ InlOfmatlon _ Cultu'''' tnduill ioos 

!! revenue 
~ 

FYTD. 
2 5500,000 tl L> 
"" :. is $82.318 or 

~ 
~ 

0 > " " 
0 ~ 0.49% above 
z "

<f) 0 
so &I II

z en a: a: z , « w « >-
0- « ::>

•
"- :. « :. ,

Chart 4: Health Care and Social Assistance and 
 r - Chart 5: Accommodation and Food Services -I Chart and 6: ManUfacturin; a--nd-U-ti-IitI~S G- R- T- - ----,
Medical Hold Harmless Distribution 
 Food Hold Harmless Distribution , I' Distribution 

350,000 1--- 800,000 0,000 The combined . The trend has clearty been 

month ly average 0,000 300,000 1 j n.Qfiill!g ov~ the las t~w ye<!r5 

incre by almost 

II' 700,000 
ased 

0,000 -
$l00K after both 

0 250,000 
! 600,000 

,000 ! SOO,ooo 
0,000 -  - --; ;-;-A-ILbr--t I I 400,000 200,000 0,000 

300,000 
0,000 

I !
150,000 

0,000 I r 200.000 

100,000 -i.--- 
0,000 100,000 

0,000 o 
50,000 , ' 100,000 


~ ~ ~ 
0 0 ~ 

~ ~ ::: 
r-

~ ::: 
~ -,; c ';' ';' -200,000 Lc c S :; 

c c 0 ~ 
L ----r---- - -

~ ~ ~ ~ :; 
~-' 

~ 9 M 
~ ~ ~ ~ ~ ~ " ::: ::: :; 

9 :::
_ Health care and Social Assistance ~ ~ ~ 

0 N m ~ 
~ n c cc c 

n n ~ ~ 
~ 

~ 

C ::: ';' 
C 

~ ~ ~ ~ ~ ~ ~ ~ ~ C ~ ~ ~ ~ ~ ~ 
~ 

- Food Distribution - Medical Distribution 
"" 

- Manufacturing - Utiliities 
- Accommodation and Food Services 

53

53

53

52

52

52

52

$2

20

18

16

14

12

10

8

6

4

2

211712014 














