CITY OF RIO RANCHO, NEW MEXICO
DEBT OBLIGATIONS

Types of City Bonds
The City of Rio Rancho normally issues four types of bonds:

General Obligation Bonds

Gross Receipts Tax Revenue Bonds
Utility Revenue Bonds

Special Assessment Bonds

Each of the above bond types is used for specific projects. In most cases, only one type of bond is used for
a single project. The authority for issuing bonds is found in the State of New Mexico Constitution.

General Obligation Bonds

General Obligation Bonds are authorized directly by the voters of the City. The City’s constitutional debt
limit is 4% of the total assessed valuation of all taxable property within the City limits. General Obligation
Bonds can be used for any lawful government purpose.

Gross Receipts Tax Revenue Bonds

Gross Receipts Tax Revenue Bonds may be issued for constructing, purchasing, furnishing, equipping,
rehabilitating, making additions or improvements to one or more public buildings, or purchasing and
improving public grounds. The City pledges certain gross receipts tax revenues as security for repayment
of these bonds.

Utility Revenue Bonds

Utility Revenue Bonds are normally issued for extending, enlarging, or improving the Utility System.
These bonds are repaid from the revenues generated from charges to the Utility customers.

Special Assessment Bonds

Special Assessment Bonds are used to pay costs of specific improvements that benefit a specific geographic
area. After the bonds have been issued and the improvements completed, a special assessment is levied
against property owners who directly benefit from the improvements, and liens are placed against the
owners’ properties. The special assessment collections are scheduled to coincide with the principal and
interest payments of the bond issue.
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BOND RATINGS

To attain the lowest possible interest rates and ensure the largest market for its bonds, the City obtains a
credit rating from one or more major rating services. Ratings are based on the City’s perceived ability to
repay principal and interest through tax and revenue collections. The better the rating, the lower the cost of
interest that will be paid to bondholders, thus saving money for taxpayers. The major rating services are
Moody’s Investor Service, Standard & Poor’s, and Fitch Ratings. A comparison of their respective rating
scales and the meanings of these ratings are provided below:

Rating
Moody’s (1) Standard & Poor’s Fitch Ratings (2) o
(S&P) (2) Description
Aaa AAA AAA Best qual_lty: Extremgly strong capacity
to pay principal and interest.
Aa AA AA High q_uapty. Very strong capacity to
pay principal and interest.
Upper medium quality. Strong capacity
A A A S .
to pay principal and interest.
Baa BBB BBB Medlgm grade qugllt_y. Adequ_ate
capacity to pay principal and interest.
Ba & BB & lower BB & lower Specul_atl\_/e quallty. Poor capacity to
lower pay principal and interest.

1) Moody’s adds the numbers one through three on grades Aa through Ba to indicated relative strength within these categories.
2) Standard & Poor’s and Fitch may add a plus (+) or a minus (-) to grades AA through BB to indicate relative strength within
these categories.
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Current outstanding bonds issued by the City of Rio Rancho have received the following ratings:

Issue Date

CURRENT OUTSTANDING BONDS

Description

Original

Amount

Outstanding
Balance

General Obligation Bonds (Aquatics), Aa2 | Moody’s
05/31/2006 | Series 2006 $7,000,000 $3,150,000 | AA | Fitch
Water & Wastewater Revenue Bonds, AA- | S&P
Series 2007 Fitch
02/28/2007 $32,930,000 | $30,090,000 | A+
Water & Wastewater Revenue Bonds, AA- | S&P
07/16/2008 | Series 2008 $13,240,000 | $10,930,000 | A+ Fitch
General Obligation Bonds (Roads), Aa2 | Moody’s
05/27/2009 | Series 2009 $25,000,000 | $13,325,000 | AA | Fitch
Water & Wastewater Revenue Refunding A+ Fitch
06/17/2009 | Bonds, Series 2009 $57,990,000 | $34,750,000 | AA- | S&P
General Obligation Bonds Refunding, No bond
03/27/2013 | Series 2013 $1,715,000 $1,285,000 Rating
Senior Lien Gross Receipts Tax Aa3 | Moody’s
05/15/2013 | Refunding, Series 2013 $13,420,000 | $13,420,000 | AA- | S&P
Subordinate Lien Gross Receipts Tax Al Moody’s
05/30/2013 | Refunding, Series 2013 $28,100,000 | $28,100,000 | A+ S&P
Joint Utility System Refunding, Aa3 | Moody’s
05/30/2013 | Series 2013 $16,600,000 | $14,215,000 | AA- | S&P

188




LONG-TERM DEBT OBLIGATIONS
AS OF JUNE 30, 2015

DEBT SERVICE REQUIREMENTS

The annual debt service requirements, principal and interest, for bonded and loan indebtedness are
presented in the following table:

REVENUE BONDS REVENUEBONDS ~ REVENUEBONDS GROSS
FISCALYEAR ~ GENERAL OBLIGATION WATERWAS TEWATER MPEC RECEIPTS TAX NM STATE LOANS Total
2016 3,674,251 10,418,280 2,234,535 1,579,588 3,978,433 21,885,086
2017 3,739,272 10,399,474 2,234,010 1,580,238 5,654,955 23,607,947
2018 3,174,750 10,420,186 2,234,217 1,579,838 5,659,447 23,068,438
2019 3,029,875 10,399,036 2,234,980 1,576,238 5,303,588 22,543,117
2020 2,193,000 10,402,436 2,236,780 1,575,838 5,309,375 21,717,428
2021 2,113,000 10,419,736 2,234,812 1,578,438 5,262,860 21,608,845
2022 1,861,500 10,413,255 2,232,168 1,583,838 5,261,818 21,353,178
2023 6,034,106 2,234,123 1,581,838 5,100,638 14,950,704
2024 6,025,331 2,231,848 1,577,238 4,339,038 14,173,454
2025 5,757,681 2,235,808 1573375 4,340,625 13,907,489
2026 4,247,350 2,234,108 3,999,797 10,481,854
2027 4,247,613 2,233,328 3,995,764 10,476,704
2028 4,248,613 2,232,140 3,917,594 10,398,347
2029 4,246,513 2,231,685 3,176,827 9,655,025
2030 4,242,588 2,236,635 3,179,785 9,659,007
2031 4,246,613 2,231,445 2,664,829 9,142,886
2032 4,247,900 2,236,163 2,015,079 8,499,141
2033 868,125 2,015,079 2,883,204
2034 867,350 1,962,040 2,829,390
2035 1,960,059 1,960,059
2036 1,680,393 1,680,393
TOTAL $ 19,785,648 | $ 122,152,185 | § 37,979,979 | $ 15,786,463 | $ 80,778,021 | $ 288,417,594

7.16%

\'44.18%]

®m GENERAL OBLIGATION

= REVENUE BONDS WATER/WASTEWATER
REVENUE BONDS MPEC

® REVENUE BONDS GROSS RECEIPTS TAX
NM STATE LOANS

189



9ET

1002-20 :pasiney 91eq UoISINY 0N UoISIASY :ajeq UOISINSY ‘uoisiAal e st wuoy siyr y1 [ ] 398ud
/GE'8/8'85 080°292'T SZy'vE8'E 28.'21.'29 #50'96€" 2L IV.LOL L93d WY3L ONO1 HIHLO
00€'0TT'V 9T/T/S® ST/T/TT GS.'66 9T0Z/T/S 268'T8T 261262V 261262V %T1'C STOC/LTIV (8ZOHONVHOIY) uonsinby swybry Jerem/v4NN
000'SLE 9T/T/S® ST/T/TT 2vs's 910Z/T/S 000'G8T 000°'09S 000658 %19°0 £102/02/CT (LZOHONVHOIY) S3JoIYdA 89110d/V4INN
000°6TE 9T/T/S® ST/T/TT €69'7 910¢/T/S 000'GST 000'v.1 000789 %190 £102/02/2T (9ZOHONVYHOIY) Wwawdinb3 syI0M 911GNd/Y4INN
000'0.€ 9T/T/S® ST/T/TT €.8'L 9T0Z/T/S 000'0S 000°'02 000'S61 %SV’ T £102/02/CT (SZOHONYHOIY) doniL aii4/v4INN
6£€'G69 9T/T/S® ST/T/TT T¥8'8T 9T0Z/T/S 86T'VE /€G'62. G26'G6. %V6'C €T0Z/LT/S (EZOHONVHOIY) uawdinb3 1| % Buiping "ulwpy a.i4/v4AN
000'0SG'L 9T/T/S® ST/T/TT 92G'GET 910Z/T/S 000'STV 000'G96°L 000'GEE'6 %0¢C'€ 110C/€C/CT (2ZOHONVHOIY) uonsinby swybry Jerem/v4NN
€//'01€'S 9T/T/S® ST/T/TT TES'6TC 9T0Z/T/S £G6'16¢ 92/'209'G 000°000°L %E0'Y 1102/12/T (TZOHONYHOIY) SIybry Jarep/v4AN
0 9T/ST/S ® ST/ST/TT |0 STOC/ST/TT £G.'€28 £G.'€28 000'0T0'T %00'T 0T0Z/8/T (STOHONVYYHOIY) Buinjonsy arelrs Jsrem Bunuua/v4AN
0 9T/T/9 ® ST/T/CT 0 9102/T/9 8TE'V6C 8TE'V6C 000°'06€ %G¢Z'0 0TOZ/6T/TT (0ZOHONVYHOIY) 8snay Ja1eM/V4NN
000'000'S2 0 0 000'000°'G2 000'000'G2 %00°€ 6002/V/6 d1MMWA3INN
GTS'T6E'V STO0Z/2/CT 8EV'BYVT S102/2/CT 821'9GG €V6'LV6'V 129'9877'0T %00°€ £00¢2/62/7 d1MMWA3INN
928'717S' 9T/T/S® ST/T/TT 981'26 9T0C/T/S 0T2'eie 9€0°'/8L'C 092'2i6'e %9Y°'€ 0T0Z/CT/8 (6TOHONYHOIY) "Adw| 8imonaiselu| 18mas/ V4NN
0 9T/T/9 ® ST/T/CT 0 9T02/T/9 0 0 GTG'/96 %99'T 0TO0Z/9T/L (STOHONVYHOIY) Bulpunjay 149/ V4AN
(0] 9T/T/S® ST/T/TT 0 910¢/T/S 0 0 066'692 %0S'T 0TO0Z/9T/L (LTOHONVHOIY) SB|2IYBA 89110d/V4INN
000'G69'E 9T/T/9® ST/T/CT 8ECZ'96T 9102/T/9 000022 000'GT6'E 000°2T2'S %007 6002/6T/CT (OTOHONVHOIY) Speoy ® MM/V4AN
000'77.G'E 9T/T/9 ® ST/T/CT 9%0'98T 910¢/T/9 000°'GEC 000'608'E 000'699'% %9¢'S 8002/6T/CT (60HONVHOIY) s108loid peod/ V4NN
TLL'VVT 9T/T/S® ST/T/TT 620'G 9T02/T/S 1T6'cE 889'8.T 6G2'LE€ %¢CZ'€ 0TOZ/ST/T (YTOHONVHOIY) awdinb3 pue Jjadwnd a.i4/v4AN
£€8°'26. 9T/T/S® ST/T/TT 280°'L€ 910¢/T/S 9G/'STT 685'€T6 982'679'T %¢C9'€ ,002/6/€ (LOHONVYHOIY) uawdinb3 Bunybi4 aii4/v4ANN
(404 'SNd V4NN 8'1 'sueoT) 193d WYL ONOT HIHLIO
000'089'22T 207 L0V'S 000'G28'8 000'G0S'TET 000'0.0'9T2 IV.10L ANOd INNIATY
0 0 0 0 000'0S.'GE [e1ol ¥3H10
[0] 9T/T/9 ® ST/T/CT 0 910¢/T/9 0 0 000'0G.'GE %€E8'Y S002/62/9 G00Z S9lIaS ‘spuog anuanay Jajua) Jusnl s|gexeL
(xeL s,19bpo7 ‘'se 9'1) Y3IHLO
000'G59°'€8 082'880't 000'0EE'9 000'G86'68 000'029'02T [e1ol ALITILN
000'G66'2T OT/ST/S ® ST/ST/TT |00S'V.S 9T02/ST/S 000'022'T 000'STZ' VT 000'009'9T %GL'E €102/0€/S (Buipunyay) £TOZ Sel8S ‘SpuOg WaISAS Jaremalsep 2 Jare
000°'0S17'0E OT/ST/S ® ST/ST/TT |TEL'669'T 9T0Z/ST/S 000'00€'v 000'0S.'vE 000'006°'LS %00°€ 600Z/LT/9 (Buipunyay) 600z S8UAS ‘SpUOg WBISAS 1oyeMaISEAN 72 JaTe
000°0¥S'0T OT/ST/S ® ST/ST/TT |V28'LLY 9T02/ST/S 000'06€ 000'0€6'0T 000°0vZ'€T %00°€ 8002/9T/L 8002 SelIaS ‘spuog WalsAS Jaremalse\ 2 _m@
000'029'62 OT/ST/S® ST/ST/TT  |G22'9EE'T 9T0Z/ST/S 000'021 000'060'0E 000'0€6'2E T4 ,00¢2/8¢/C 1002 S8l8s ‘spuog waisAs isremalse » Al
AL
000'G20°'6E 2CT'61IE'T 000'S61'C 000'02S'Ti 000'0S9'6S [e101 149
000°0S.'92 9T/T/9 ® ST/T/CT GES'788 9102/T/9 000'0SE'T 000'00T'82 000'00T'82 %T0'€ €T0Z/0€/S (Buipunyay) £TOZ S8NBS ‘SPUOY BNUBABY 1D UBIT 8leuIpIoOgNS
000'G22'2T 9T/T/9%® ST/T/CT 88G'vEY 9T02/T/9 000'GVT'T 000'0ZV'€T 000'0ZV'€T %8C'€ €T0Z/ST/S (Buipunyay) £T0Z S8UBS ‘Spuog anuaAay 149D
(0] 9T/T/9 ® ST/T/CT 0 910¢/T/9 0 0 000'0ET'8T %EE'Y S00¢/.2/L G00Z Sal8S ‘spuog anusnay 149
149
SANO g INNIATY
000'G¥9'vT$ 152'655$ 000'STT'E$ 000'09.'LT$ 000'GT/.'EES 1Y.LOL ANOE 09
0 0 0 0 0 [e101 YIMIS ® JILVM
0
(0]
HAMAS B HILYM
000'G¥9'VT TG2'65S 000'STT'E 000'09Z°'LT 000'STL'EE [e101 3SOddNd TVdINID
0
000°022 9T/T/C ® ST/T/8 92T'L ST0Z/T/8 000°'G9S 000'G82'T 000'GT.'T %TS'0 £102/8/S (Buipunyay) £T0Z seles ‘spuog 09
000'G.G'TT 9T/T/C ® ST/T/8 GLE'LTY GT0C/T/8 000'0S.'T 000'GZE'ET 000'000'GZ %00°€ 6002/.2/S (speoy) 600z sau8s ‘spuog 09
000°0S€E'2 9T/T/C ® ST/T/8 0S.'v2T ST0C/T/8 000'008 000'0ST'E 000'000°L %GS'v 9002/TE/S (128D onenby) 900z SelLS ‘spuog 09
3S0dydNd TvdaNID
pus IA ® Ad siyrana Ad siyrang Ad Buluuibeg @
INNONWV ana siuswhed ana siuswhed INNOWYV 3NSSI ANOg 31vd 31va
AVdIONIYd 1salal| 1S3YILNI fedioutid IVdIONIAd IVdIONIdd 40 LNNOWY 1S3YILNI 3anssi aNogd
ONIANVLSLINO aleq areq ONIANV1SLINO TVNIOIHO |eQ anssj|
© 0} H ©) ) @ @ ©) (@ ()

SANOE NOLLVYOIT190 1VHINID

9102
1es A [edsld

(¥v110Q LS3™VIN OL A3ANNOY)
S3TNA3IHOS 193d

SA NJO4

oyouey o1y Jo Ao
:Aredipunpy /Aunod

wio- 1sanbay 196png
UOISIAIQ JUSWIUIBA0D) [2207]
uonesSIuIWpPY pue adueuld o Juswiedaq 02IXa|N MON




GENERAL OBLIGATION BONDS

Avrticle IX, Section 13 of the New Mexico Constitution limits the powers of a city to incur general obligation
debt in an aggregate amount, including existing indebtedness, exceeding four percent of the value of the
taxable property within such city as shown by the last preceding general assessment.

Computation of Legal Debt Margin
At Fiscal Year End 2014

Assessed value (1) $2,005,662,198
Debt limit (4% of assessed value) 80,226,488
Debt applicable to limit:

General obligation bonds 20,715,000

Less: Amount set aside for

repayment of general obligation debt (3.451,041)

Total net debt applicable to limit 17,263,959

Legal debt margin (2) $62,962,529

(1) Assessed value is only for Sandoval County utilizing the 2014 tax certificate.
(2) Debt Margin calculation data source is the 2014 CAFR.
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City of Rio Rancho, New Mexico

Ratio of Annual Debt Service Expenditures for
General Obligation Bonded Debt to Total
General Governmental Expenditures

Last Ten Fiscal Years

Ratio of Debt

Service to
Total General General
Fiscal Total Debt Governmental Governmental
Year Principal Interest (1) Service Expenditures Expenditures
2005 1,580,000 408,095 1,988,095 43,451,150 4.58%
2006 1,505,000 443,958 1,948,958 63,279,474 3.08%
2007 1,690,000 592,507 2,282,507 98,087,774 2.33%
2008 750,000 617,206 1,367,206 86,401,151 1.58%
2009 3,250,000 597,505 3,847,505 76,376,438 5.04%
2010 3,200,000 980,551 4,180,551 99,611,829 4.19%
2011 3,300,000 1,100,175 4,400,175 100,586,154 4.37%
2012 3,700,000 963,538 4,663,538 75,804,047 6.15%
2013 2,200,000 852,238 3,052,238 74,866,080 4.08%
2014 2,575,000 756,854 3,331,854 72,264,555 4.61%

(1) Excludes bond issuance and other costs.

The City issued general obligation bonds to provide funds for the acquisition, construction, renovation, and
equipping major capital facilities and roads. General Obligation Bonds currently outstanding are as follows:

Description Interest Rate Amount

General Obligation Bonds, Series 2006
$7,000,000, issued 5/31/06
(Construction of new Aquatic Center) 4.0% to 5.0% $3,150,000
Mature Date: 08/01/2018
General Obligation Bonds, Series 2009
$25,000,000, issued 05/27/09
(Construction of Road Improvements) 2.5% to 4.0% $13,325,000
Mature Date: 08/01/2021
General Obligation Bonds, Series 2013 (Refunding)
$1,715,000, issued 05/08/13

(Refunding of 2004 Bonds) 0.30% to 0.77% $1,285,000
Mature Date: 08/01/2017
Total $19,785,648
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Annual debt service requirements to maturity for each general obligation bond are as follows:

General Obligation Bonds, Series 2006

Period Original Amount Amount
Year Ending Principal Interest Total P&I Issue Retired Outstanding
08/01/15 800,000 72,375 872,375 7,000,000 4,650,000 2,350,000
2016 02/01/16 0 52,375 52,375 7,000,000 0 2,350,000
08/01/16 800,000 52,375 852,375 7,000,000 5,450,000 1,550,000
2017 02/01/17 0 34,875 34,875 7,000,000 0 1,550,000
08/01/17 800,000 34,875 834,875 7,000,000 5,450,000 750,000
2018 02/01/18 0 16,875 16,875 7,000,000 0 750,000
2019 08/01/18 750,000 16,875 766,875 7,000,000 7,000,000 0
Total $3,150,000 $280,625 $3,430,625

General Obligation Bonds, Series 2009

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
08/01/15 1,750,000 224,625 1,974,625 25,000,000 13,425,000 11,575,000
2016 02/01/16 0 202,750 202,750 25,000,000 0 11,575,000
08/01/16 1,750,000 202,750 1,952,750 25,000,000 15,175,000 9,825,000
2017 02/01/17 0 176,500 176,500 25,000,000 0 9,825,000
08/01/17 2,000,000 176,500 2,176,500 25,000,000 17,175,000 7,825,000
2018 02/01/18 0 146,500 146,500 25,000,000 0 7,825,000
08/01/18 2,000,000 146,500 2,146,500 25,000,000 17,175,000 5,825,000
2019 02/01/19 0 116,500 116,500 25,000,000 0 5,825,000
08/01/19 2,000,000 116,500 2,116,500 25,000,000 19,175,000 3,825,000
2020 02/01/20 0 76,500 76,500 25,000,000 0 3,825,000
2021- 08/01/20-
2022 08/01/21 3,825,000 149,500 3,974,500 25,000,000 25,000,000 0
Total $13,325,000 $1,735,125 $15,060,125

Period

General Obligation Bonds, Series 2013 (Refunding)

Original

Amount

Amount

Year Ending Principal Interest Total P&I Issue Retired Outstanding
08/01/15 565,000 4,354 569,354 1,715,000 995,000 720,000
2016 02/01/16 0 2,772 2,772 1,715,000 0 720,000
08/01/16 720,000 2,772 722,772 1,715,000 1,715,000 0
Total $1,285,000 $9,898 $1,294,898
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GENERAL GOVERNMENT GROSS RECEIPTS TAX REVENUE BONDS

The City issued general government Gross Receipts Tax (GRT) Revenue Bonds to provide funds for the
acquisition, construction, renovation, and equipping of major capital facilities. GRT Revenue Bonds
currently outstanding are as follows:

Description Interest Rate Amount

Gross Receipts Tax Revenue Bonds, Series 2013 (Refunding)
$13,420,000, issued 05/15/13 2.0% to 4.0% $13,420,000
(Refund Series 2005 bonds — Construction of City Hall)
Mature Date: 06/01/2025
Total $13,420,000

General government GRT Revenue Bond debt service requirements to maturity are as follows:

Gross Receipts Tax Revenue Bonds, Series 2013 (Refunding)

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
12/01/15 0 217,294 217,294 13,420,000 0 13,420,000
2016 06/01/16 1,145,000 217,294 1,362,294 13,420,000 1,145,000 12,275,000
12/01/16 0 200,119 200,119 13,420,000 0 12,275,000
2017 06/01/17 1,180,000 200,119 1,380,119 13,420,000 2,325,000 11,095,000
12/01/17 0 182,419 182,419 13,420,000 0 11,095,000
2018 06/01/18 1,215,000 182,419 1,397,419 13,420,000 3,540,000 9,880,000
12/01/18 0 158,119 158,119 13,420,000 0 9,880,000
2019 06/01/19 1,260,000 158,119 1,418,119 13,420,000 3,540,000 8,620,000
12/01/19 0 132,919 132,919 13,420,000 0 8,620,000
2020 06/01/20 1,310,000 132,919 1,442,919 13,420,000 4,850,000 7,310,000
2021- 12/01/20-
2025 | 06/01/2025 7,310,000 584,725 7,894,725 13,420,000 13,420,000 0
Total $13,420,000 $2,366,465 $15,786,465
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ENTERPRISE FUND UTILITY REVENUE AND GROSS RECEIPTS TAX REVENUE BONDS

The City issued Water and Wastewater System Revenue Bonds to provide funds for water and wastewater
system improvement projects and to finance the cost of water rights acquisitions. The City also issued
Taxable Subordinate Lien Gross Receipts Tax Revenue Bonds to provide for acquiring land, designing,
purchasing, constructing, remodeling, rehabilitating, improving, equipping and furnishing a municipal

event center. Enterprise Revenue Bonds currently outstanding are as follows:

Water and Wastewater System:

Description

City of Rio Rancho New Mexico, Water & Wastewater
System Bonds, Series 2007

$32,930,000, issued 02/28/07

Mature Date: 05/15/2017
City of Rio Rancho New Mexico, Water & Wastewater
System Bonds, Series 2008

$13,240,000, issued 07/16/2008

Mature Date: 05/15/2034
City of Rio Rancho New Mexico, Water & Wastewater
System Bonds, Series 2009 (Refunding)

$57,990,000, issued 06/17/2009

Mature Date: 05/15/2022
City of Rio Rancho New Mexico, Joint Utility System
Revenue Bonds, Series 2013 (Refunding)

$16,600,000, issued 05/30/2013

Mature Date: 05/15/2025

Total

Multi-Purpose Event Center:

Subordinate Lien Gross Receipts Tax Revenue Bonds,
Series 2013 (Refunding)
$28,100,000, issued 05/30/2013
Mature Date: 06/01/2016
Total

195

Interest Rate

4.0% to 4.5%

3.0% to 4.5%

2.5% t0 5.0%

2.0% t0 5.0%

4.2% 10 5.15%

Amount

$30,090,000

$10,930,000

$34,750,000

$14,215,000

$89,985,000

$28,100,000

$28,100,000



Enterprise Funds’ debt service requirements to maturity are as follows:

Water & Wastewater System Revenue Bonds, Series 2007

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
11/15/15 0 668,112 668,112 32,930,000 0 30,090,000
2016 | 05/15/16 420,000 668,112 1,088,112 32,930,000 3,260,000 29,670,000
11/15/16 0 659,713 659,713 32,930,000 0 29,670,000
2017 | 05/15/17 440,000 659,713 1,099,713 32,930,000 3,700,000 29,230,000
11/15/17 0 650,913 650,913 32,930,000 0 29,230,000
2018 | 05/15/18 455,000 650,913 1,105,913 32,930,000 4,155,000 28,775,000
11/15/18 0 641,813 641,813 32,930,000 0 28,775,000
2019 | 05/15/19 475,000 641,813 1,116,813 32,930,000 4,155,000 28,300,000
11/15/19 0 632,313 632,313 32,930,000 0 28,300,000
2020 | 05/15/20 495,000 632,313 1,127,313 32,930,000 4,650,000 27,805,000
2021- | 11/15/20-
2032 | 05/15/32 27,805,000 9,514,781 37,319,781 32,930,000 32,930,000 0
Total $30,090,000 $16,020,509 $46,110,509

Water & Wastewater System Revenue Bonds, Series 2008

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
11/15/15 0 238,912 238,912 13,240,000 0 10,930,000
2016 | 05/15/16 390,000 238,912 628,912 13,240,000 2,700,000 10,540,000
11/15/16 0 231,599 231,599 13,240,000 0 10,540,000
2017 | 05/15/17 405,000 231,599 636,599 13,240,000 3,105,000 10,135,000
11/15/17 0 224,006 224,006 13,240,000 0 10,135,000
2018 | 05/15/18 420,000 224,006 644,006 13,240,000 3,525,000 9,715,000
11/15/18 0 216,131 216,131 13,240,000 0 9,715,000
2019 [ 05/15/19 435,000 216,131 651,131 13,240,000 3,960,000 9,280,000
11/15/19 0 207,431 207,431 13,240,000 0 9,280,000
2020 [ 05/15/20 450,000 207,431 657,431 13,240,000 4,410,000 8,830,000
2021- | 11/15/20-
2034 | 05/15/34 8,830,000 3,306,391 12,136,391 13,240,000 13,240,000 0
Total $10,930,000 $5,542,549 $16,472,549

Water & Wastewater System Bonds, Series 2009 (Refunding

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
11/15/15 0 849,866 849,866 57,990,000 0 34,750,000
2016 05/15/16 4,300,000 849,866 5,149,866 57,990,000 27,540,000 30,450,000
11/15/16 0 751,975 751,975 57,990,000 0 30,450,000
2017 05/15/17 4,480,000 751,975 5,231,975 57,990,000 32,020,000 25,970,000
11/15/17 0 639,975 639,975 57,990,000 0 25,970,000
2018 05/15/18 4,725,000 639,975 5,364,975 57,990,000 36,745,000 21,245,000
11/15/18 0 531,125 531,125 57,990,000 0 21,245,000
2019 05/15/19 4,920,000 531,125 5,451,125 57,990,000 41,665,000 16,325,000
11/15/19 0 408,125 408,125 57,990,000 0 16,325,000
2020 05/15/20 5,170,000 408,125 5,578,125 57,990,000 46,835,000 11,155,000
2021- 11/15/20-
2022 | 05/15/2022 11,155,000 843,250 11,998,250 57,990,000 57,990,000 0
Total $34,750,000 $7,205,382 $41,955,382
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Joint Utility System Revenue Bonds, Series 2013 (Refunding)

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
11/15/15 0 287,250 287,250 16,600,000 0 14,215,000
2016 [ 05/15/16 1,220,000 287,250 1,507,250 16,600,000 3,605,000 12,995,000
11/15/16 0 268,950 268,950 16,600,000 0 12,995,000
2017 | 05/15/17 1,250,000 268,950 1,518,950 16,600,000 4,855,000 11,745,000
11/15/17 0 250,200 250,200 16,600,000 0 11,745,000
2018 | 05/15/18 1,290,000 250,200 1,540,200 16,600,000 6,145,000 10,455,000
11/15/18 0 217,950 217,950 16,600,000 0 10,455,000
2019 | 05/15/19 1,355,000 217,950 1,572,950 16,600,000 6,145,000 9,100,000
11/15/19 0 190,850 16,600,000 0 9,100,000
2020 [ 05/15/19 1,410,000 190,850 190,850 16,600,000 7,555,000 7,690,000
2021- | 11/15/20-
2025 0515/25 7,690,000 968,350 8,658,350 16,600,000 16,600,000 0
Total $14,215,000 $3,398,750 $17,613,750

Subordinate Lien Gross Receipts Tax Revenue Bonds Taxable, Series 2013 (Refunding)

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
12/01/15 0 442,267 442,267 28,100,000 0 28,100,000
2016 06/01/16 1,350,000 442,267 1,792,267 28,100,000 1,350,000 26,750,000
12/01/16 0 434,505 434,505 28,100,000 0 26,750,000
2017 06/01/17 1,365,000 434,505 1,799,505 28,100,000 2,715,000 25,385,000
12/01/17 0 424,609 424,609 28,100,000 0 25,385,000
2018 06/01/18 1,385,000 424,609 1,809,609 28,100,000 4,100,000 24,000,000
12/01/18 412,490 412,490 28,100,000 0 24,000,000
2019 06/01/19 1,410,000 412,490 1,822,490 28,100,000 5,510,000 22,590,000
12/01/19 0 398,390 398,390 28,100,000 0 22,590,000
2020 06/01/20 1,440,000 398,390 1,838,390 28,100,000 6,950,000 21,150,000
2021- | 12/01/20-
2032 06/01/32 21,150,000 5,655,459 26,805,459 28,100,000 28,100,000 0
Total $28,100,000 $9,879,981 | $37,979,984
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City of Rio Rancho, New Mexico
Revenue Bond Coverage
Business-Type Revenue Bonds
Last Ten Fiscal Years

Net Revenue
Fiscal Gross Available for Debt Service Requirements

Year Revenues Expenditures Debt Service Principal Interest Total Coverage

2005 20.900.461 19,513,838 1,386,623 2,730,000 4.047.077 6.777.077 0.20
2006 32.117.610 21,875,800 10,241,810 3,785.000 6.550.574 10.335.574 0.99
2007 31.911.403 24,744,962 7.166.441 3.830.000 6.342.361 10.172.361 0.70
2008 44.854.329 25.849.840 19.004.489 5.455.000 7.915.038 13.,370.038 1.42
2009 38.515.780 27.985.218 10,530,562  5,950.000 7.817.123 13.767.123 0.76
2010 39.397.283 30.617.272 8.780.011 6.635.000 6.850,531 13.485,531 0.65
2011 40.179.767 33.338.420 6.841.347 6,620,000 6.843.524 13,463,524 0.51
2012 41.281.733 43.,298.260 -2,016.527 6.835.000 6.627.954 13.462.954 -0.15
2013 46.315.524 38.564.376 7.751.148 9.850.,000 3,852,971 13,702,971 0.57
2014 44.458.227 39,082,388 5.375.839  7.395.000 4,598,413 11,993.413 0.45

STATE OF NEW MEXICO LOANS

New Mexico Environment Department Loan Agreement 1997, dated December 22, 1999. The loan was
issued by the NM Environment Department under the Clean Water State Revolving Loan Fund, also known
as the Wastewater Facility Construction Loan Program. The proceeds were used for wastewater treatment
system upgrades to increase capacity and biological nutrient removal at Plant No. 2 and other approved
wastewater treatment improvements. The loan is payable from the net revenues derived from the operation
of the Water and Wastewater Utility.

New Mexico Finance Authority Public Project Revolving Fund Loan 2007, dated March 9, 2007. The
loan proceeds were used to acquire fire-fighting equipment. Payment is made through the Fire Protection
Fund annual distribution to the City pursuant to Section 59A-53-7, NMSA 1978 and redirected to the New
Mexico Finance Authority pursuant to an intercept agreement.

New Mexico Finance Authority Improvement Project - WW & Road for Hewlett Packard (HP) Loan
2008, dated December 19, 2008. The loan proceeds were used for the purpose of financing infrastructure
improvements to include water, wastewater and roads within the City Center area.

New Mexico Finance Authority High School Roads Project Loan 2008, dated December 19, 2008. The
loan proceeds were used for the purpose of the completion of the extension of Paseo Del Volcan and the
completion of certain infrastructure pertaining to Cleveland High School.

New Mexico Environment Department Loan Agreement 2009, dated September 4, 2009. The loan was
issued by the NM Environment Department under the Clean Water State Revolving Loan Fund. The
proceeds are being used for Wastewater Treatment System upgrades and other Wastewater Treatment
System Improvements approved by NMED. The first payment of principal will become due one year after
completion of the project, which is currently scheduled to finish in FY2016.

New Mexico Finance Authority Fire Apparatus Loan 2010, dated on January 15, 2010. The loan
proceeds were used to acquire a fire pumper and related equipment. Payment is made through the Fire
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Protection Fund annual distribution to the City pursuant to Section 59A-53-7, NMSA 1978 and redirected
to the New Mexico Finance Authority pursuant to an intercept agreement.

New Mexico Finance Authority Infrastructure Improvement Loan 2010, dated on August 12, 2010.
The loan proceeds were used for sewer infrastructure improvement projects including planning, designing,
equipping and constructing sewer lines and related improvements within the City.

New Mexico Finance Authority Water Rights Loan 2010, dated on January 21, 2011. The loan proceeds
were used for various water rights purchases and water system improvements.

New Mexico Finance Authority Water Rights Acquisition Loan 2011, dated on December 23, 2011.
The loan proceeds were used for the purpose of acquiring water rights.

New Mexico Finance Authority Fire Admin Building Loan 2013, dated May 17, 2013. The loan
proceeds were used to purchase a Fire Administration Building and IT equipment. Payment is made through
the Fire Protection Fund annual distribution to the City pursuant to Section 59A-53-7, NMSA 1978 and
redirected to the New Mexico Finance Authority pursuant to an intercept agreement.

New Mexico Finance Authority Fire Truck Acquisition Loan 2013, dated December 20, 2013. The loan
proceeds were used to purchase a fire truck. State-Shared Gross Receipts Tax (GRT) revenues derived
pursuant to Section 7-9-4 NMSA 1978 are pledged for re-payment of the loan.

New Mexico Finance Authority Police Vehicles Acquisition Loan 2013, dated December 20, 2013. The
loan proceeds were used to acquire police vehicles. State-Shared Gross Receipts Tax (GRT) revenues
derived pursuant to Section 7-9-4 NMSA 1978 are pledged for re-payment of the loan.

New Mexico Finance Authority Heavy Equipment Acquisition Loan 2013, dated December 20, 2013.
The loan proceeds were used to purchase heavy equipment for the City, including a bucket truck, a water
truck, a crew truck, and a road grader. Payment is made through the Gasoline Tax distribution to the City
pursuant to Section 7-13-1, NMSA 1978 and redirected to the New Mexico Finance Authority pursuant to
an intercept agreement.

New Mexico Finance Authority Water Rights Loan 2015, dated on April 17, 2015. The loan proceeds
will be used for various water rights purchases and water system improvements.
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The State of New Mexico Loan amounts currently outstanding are as follows:

Outstanding

Description Interest Rate Amount

New Mexico Environment Department Loan

Agreement, 1997; Due 12/13/2022 3.000% $4,947,943

New Mexico Finance Authority Fire Fighting

Equipment Loan Program, 2007; Due 05/01/2022 3.320% to 3.910% 913,589

New Mexico Finance Authority HP WW & Roads

Project; Due 06/01/2028 4.00% to 5.00% 3,915,000

New Mexico Finance Authority High School Roads

Project; Due 06/01/2028 1.58% t0 5.26% 3,809,000

New Mexico Environment Department Loan

Agreement, 2009; Due 12/31/2032 3.000% 25,000,000

New Mexico Finance Authority Fire Pumper &

Equipment Loan, 2010; Due 05/01/2020 0.980% to 3.220% 178,688

New Mexico Finance Authority Infrastructure Improv.

Loan Agreement, 2010; Due 05/01/2025 3.460% 2,787,036

New Mexico Finance Authority Water Rights

Purchase Loan Agreement, 2011; Due 05/01/2030 4.030% 5,602,726

New Mexico Finance Authority Water Rights

Acquisition Loan Agreement, 2011; Due 05/01/2031 3.197% 7,965,000

New Mexico Finance Authority Fire Admin. Bldg. &

IT Equipment Loan Agreement, 2013; Due 05/01/2033 0.32% to 3.50% 729,537

New Mexico Finance Authority Fire Truck

Acquisition Loan Agreement, 2013; Due 06/01/2023 0.180% to 2.750% 420,000

New Mexico Finance Authority Police Vehicles

Acquisition Loan Agreement, 2013; Due 06/01/2018 0.180% to 1.220% 560,000

New Mexico Finance Authority Heavy Equipment

Acquisition Loan Agreement, 2013; Due 05/01/2018 0.180% to 1.220% 474,000

New Mexico Finance Authority Water Rights

Acquisition Loan Agreement, 2015; Due 05/01/2035 3.580% 4,292,192
Total $61,594,711
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New Mexico loan debt service requirements to maturity are as follows:

New Mexico Environment Department
Wastewater Facility Construction Loan Program 1997

Period Original Amount Amount

Ending Principal Interest Total P&I Issue Retired Outstanding
2016 12/02/15 556,428 148,438 704,866 10,486,627 6,095,112 4,391,515
2017 12/02/16 573,121 131,745 704,866 10,486,627 6,668,233 3,818,394
2018 12/02/17 590,314 114,552 704,866 10,486,627 7,258,547 3,228,080
2019 12/02/18 608,024 96,842 704,866 10,486,627 7,866,571 2,620,056
2020 12/02/19 626,264 78,602 704,866 10,486,627 8,492,835 1,993,792
2021- | 12/02/20-
2023 12/02/22 1,993,792 120,806 2,114,598 10,486,627 10,486,627 0
Total $4,947,943 $690,985 $5,638,928

New Mexico Finance Authority

Fire Fighting Equipment Loan Program, 2007

Period Original Amount Amount
Ending Principal Interest Total P&I ~  Issue  Retired Outstanding
11/01/15 0 18,541 18,541 1,649,286 0 913,589
2016 05/01/16 115,756 18,541 134,297 1,649,286 851,453 797,833
11/01/16 0 16,272 16,272 1,649,286 0 797,833
2017 05/01/17 120,293 16,272 136,565 1,649,286 971,746 677,540
11/01/17 0 13,878 13,878 1,649,286 0 677,540
2018 05/01/18 125,081 13,878 138,959 1,649,286 1,096,827 552,459
11/01/18 0 11,364 11,364 1,649,286 0 552,459
2019 05/01/19 130,109 11,364 141,473 1,649,286 1,226,936 422,350
11/01/19 0 8,723 8,723 1,649,286 0 422,350
2020 05/01/20 135,392 8,723 144,115 1,649,286 1,362,328 286,958
2021- 11/01/20-
2022 05/01/22 286,958 17,969 304,927 1,649,286 1,649,286 0
Total $913,589 $155,525 |  $1,069,114

New Mexico Finance Authority

Infrastructure Improvements (HP) Loan, 2008

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
12/01/15 0 98,119 98,119 5,217,100 0 3,915,000
2016 06/01/16 220,000 98,119 318,119 5,217,100 1,522,100 3,695,000
12/01/16 0 92,619 92,619 5,217,100 0 3,695,000
2017 06/01/17 230,000 92,619 322,619 5,217,100 1,752,100 3,465,000
12/01/17 0 86,869 86,869 5,217,100 0 3,465,000
2018 06/01/18 245,000 86,869 331,869 5,217,100 1,997,100 3,220,000
12/01/18 0 80,744 80,744 5,217,000 0 3,220,000
2019 06/01/19 255,000 80,744 335,744 5,217,000 2,252,000 2,965,000
12/01/19 0 74,369 74,369 5,217,000 0 2,965,000
2020 06/01/20 270,000 74,369 344,369 5,217,000 2,522,000 2,695,000
2021- 12/01/20-
2028 06/01-28 2,695,000 644,200 3,339,200 5,217,000 5,217,000 0
Total $3,915,000 | $1,509,640 $5,424,640
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New Mexico Finance Authority
High School Roads Project Loan, 2008

Period Original Amount Amount
Year Ending Principal Interest Total P&I Issue Retired Outstanding
12/01/15 0 93,023 93,023 4,669,000 0 3,809,000
2016 06/01/16 235,000 93,023 328,023 4,669,000 1,095,000 3,574,000
12/01/16 0 88,405 88,405 4,669,000 0 3,574,000
2017 06/01/17 240,000 88,405 328,405 4,669,000 1,335,000 3,334,000
12/01/17 0 83,377 83,377 4,669,000 0 3,334,000
2018 06/01/18 250,000 83,377 333,377 4,669,000 1,585,000 3,084,000
12/01/18 0 77,890 77,890 4,669,000 0 3,084,000
2019 06/01/19 260,000 77,890 337,890 4,669,000 1,845,000 2,824,000
12/01/19 0 71,897 71,897 4,669,000 0 2,824,000
2020 06/01/20 270,000 71,897 341,897 4,669,000 2,115,000 2,554,000
2021- 12/01/20-
2028 06/01/28 2,554,000 611,041 3,165,041 4,669,000 4,669,000 0
Total $3,809,000 | $1,440,225 $5,249,225
New Mexico Environment Department
Clean Water State Revolving Fund (CWSRF) Program, 2009
Period Original Amount Amount

Ending

Principal

Interest

Total P&I

Issue

Retired

Outstanding

2016 | 12/02/15 0 0 0 25,000,000 0 25,000,000
2017 | 12/02/16 930,393 750,000 1,680,393 25,000,000 930,393 24,069,607
2018 |  12/02/17 958,304 722,088 1,680,392 25,000,000 1,888,697 23,111,303
2019 | 12/02/18 987,054 693,339 1,680,393 25,000,000 2,875,751 22,124,249
2020 | 12/02/19 1,016,665 663,727 1,680,393 25,000,000 3,892,416 21,107,584
2021- | 12/02/20-

2036 |  12/02/35 21,107,584 | 5,778,699 26,886,283 25,000,000 25,000,000 0
Total $25,000,000 | $8,607,853 | $33,607,853

New Mexico Finance Authority
Fire Fighting Equipment Loan Program, 2010

Period

Original

Amount

Amount

Ending Principal Interest Total P&I Issue Retired Outstanding
11/01/15 0 2,514 2,514 337,259 0 178,688
2016 05/01/16 33,917 2,514 36,431 337,259 192,488 144,771
11/01/16 0 2,106 2,106 337,259 0 144,771
2017 05/01/17 34,735 2,106 36,841 337,259 227,223 110,036
11/01/17 0 1,647 1,647 337,259 0 110,036
2018 05/01/18 35,652 1,647 37,299 337,259 262,875 74,384
11/01/18 0 1,146 1,146 337,259 0 74,384
2019 05/01/19 36,653 1,146 37,799 337,259 299,528 37,731
11/01/19-
2020 05/01/20 37,731 1,215 38,946 337,259 337,259 0
Total $178,688 $16,041 $194,729
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New Mexico Finance Authority
Infrastructure Improvements, 2010

Period Original Amount Amount
Year Ending Principal Interest Total P&I Issue Retired Outstanding
11/01/15 0 48,743 48,743 3,942,260 0 2,487,036
2016 05/01/16 242,210 48,743 290,953 3,942,260 1,397,434 2,544,826
11/01/16 0 45,776 45,776 3,942,260 0 2,544,826
2017 05/01/17 248,144 45,776 293,920 3,942,260 1,645,578 2,296,682
11/01/17 0 42,376 42,376 3,942,260 0 2,296,682
2018 05/01/18 254,944 42,376 297,320 3,942,260 1,900,522 2,041,738
11/01/18 0 38,641 38,641 3,942,260 0 2,041,738
2019 05/01/19 262,414 38,641 301,055 3,942,260 2,162,936 1,779,324
11/01/19 0 34,508 30,015 3,942,260 0 1,779,324
2020 05/01/20 270,680 34,508 305,188 3,942,260 2,433,616 1,508,644
2021- | 05/01/20-
2026 11/01/26 1,508,644 189,837 1,698,481 3,942,260 3,942,260 0
Total $2,787,036 $609,925 $3,396,961

New Mexico Finance Authority

Water Rights, 2011

Original Amount Amount
Principal Interest Total P&I Issue Retired Outstanding

11/01/15 0 109,765 109,765 7,000,000 0 5,602,726
2016 05/01/16 291,953 109,765 7,563,047 7,000,000 1,389,227 5,310,773

11/01/16 0 106,423 106,423 7,000,000 0 5,310,773
2017 05/01/17 298,638 106,423 405,061 7,000,000 1,987,865 5,012,135

11/01/17 0 102,406 102,406 7,000,000 0 5,012,135
2018 05/01/18 306,672 102,406 409,078 7,000,000 2,294,537 4,705,463

11/01/18 0 97,852 97,852 7,000,000 0 4,705,463
2019 05/01/19 315,780 97,852 413,632 7,000,000 2,610,317 4,389,683

11/01/19 0 92,721 92,721 7,000,000 0 4,389,683
2020 05/01/20 326,043 92,721 418,764 7,000,000 2,936,360 4,063,640

11/01/20- 4,063,640 1,051,208 5,114,848 7,000,000 7,000,000 0
Total $5,602,726 | $2,069,542 $7,672,268

New Mexico Finance Authority
Water Rights Acquisition, 2011

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
11/01/15 0 117,763 117,763 9,335,000 0 7,965,000
2016 05/01/16 415,000 117,763 532,763 9,335,000 1,785,000 7,550,000
11/01/16 0 115,252 115,252 9,335,000 0 7,550,000
2017 05/01/17 420,000 115,252 535,252 9,335,000 2,205,000 7,130,000
11/01/17 0 112,186 112,186 9,335,000 0 7,130,000
2018 05/01/18 425,000 112,186 537,186 9,335,000 2,630,000 6,705,000
11/01/18 0 108,510 108,510 9,335,000 0 6,705,000
2019 05/01/19 435,000 108,510 543,510 9,335,000 3,065,000 6,270,000
11/01/19 0 104,204 104,204 9,335,000 0 6,270,000
2020 05/01/20 445,000 104,204 549,204 9,335,000 3,510,000 5,825,000
2021-
2031 | 11/01/20- 5,825,000 1,337,637 7,162,637 9,335,000 9,335,000 0
Total $7,965,000 | $2,453,467 | $10,418,467
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New Mexico Finance Authority
Fire Admin Bldg. & IT Equipment, 2013

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
11/01/15 0 9,420 9,420 795,925 0 729,537
2016 05/01/16 34,198 9,420 43,618 795,925 100,586 695,339
11/01/16 0 9,299 9,299 795,925 0 695,339
2017 05/01/17 34,441 9,299 43,740 795,925 135,027 660,898
11/01/17 0 9,142 9,142 795,925 0 660,898
2018 05/01/18 34,755 9,142 43,897 795,925 169,782 626,143
11/01/18 0 8,946 8,946 795,925 0 626,143
2019 05/01/19 35,147 8,946 44,093 795,925 204,929 590,996
11/01/19 0 8,693 8,693 795,925 0 590,996
2020 05/01/20 35,653 8,693 44,346 795,925 240,582 555,343
2021- | 11/01/20-
2033 05/01/33 555,343 134,165 689,508 795,925 795,925 0
Total $729,537 $229,165 $954,702

New Mexico Finance Authority
Fire Truck Acquisition, 2013

Period Original Amount Amount
Ending Principal Interest Total P&I Issue Retired Outstanding
12/01/15 0 3,936 3,936 495,000 420,000
2016 06/01/16 50,000 3,936 53,936 495,000 125,000 370,000
12/01/16 0 3,769 3,769 495,000 370,000
2017 06/01/17 50,000 3,769 53,769 495,000 175,000 320,000
12/01/17 0 3,526 3,526 495,000 320,000
2018 06/01/18 50,000 3,526 53,526 495,000 225,000 270,000
12/01/18 0 3,196 3,196 495,000 270,000
2019 06/01/19 50,000 3,196 53,196 495,000 275,000 220,000
12/01/19 0 2,764 2,764 495,000 0 220,000
2020 06/01/20 55,000 2,764 57,764 495,000 330,000 165,000
2021- | 12/01/20-
2023 06/01/23 165,000 8,976 173,976 495,000 495,000 0
Total $420,000 $43,358 $463,358

New Mexico Finance Authority
Police Vehicles Acquisition, 2013

Original Amount Amount
Principal Interest Total P&I Issue Retired Outstanding

12/01/15 0 2,771 2,771 855,000 0 560,000
2016 06/01/16 185,000 2,771 187,771 855,000 480,000 560,000

12/01/16 0 2,151 2,151 855,000 0 375,000
2017 06/01/17 185,000 2,151 187,151 855,000 665,000 375,000

12/01/17 0 1,254 1,254 855,000 0 190,000
2018 06/01/18 190,000 1,254 191,254 855,000 855,000 0
Total $560,000 $12,352 $572,352
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Year

Period

Ending Principal

Hea

New Mexico Finance Authority

Interest

Equipment Acquisition, 2013
Original
Total P&I

Issue

Amount
Retired

Amount
Outstandin

11/01/15 0 2,346 2,346 684,000 0 474,000
2016 05/01/16 155,000 2,346 157,346 684,000 365,000 319,000

11/01/16 0 1,827 1,827 684,000 0 319,000
2017 05/01/17 159,000 1,827 160,827 684,000 524,000 160,000

11/01/17 0 1,056 1,056 684,000 0 160,000
2018 05/01/18 160,000 1,056 161,056 684,000 684,000 0
Total $474,000 $10,458 $484,458

New Mexico Finance Authority
Water Rights Acquisition, 2015

Original Amount Amount
Principal Interest Total P&I Issue Retired Outstanding
11/01/15 0 51,745 51,745 4,292,192 0 4,292,192
2016 05/01/16 181,892 48,010 229,902 4,292,192 181,892 4,110,300
11/01/16 0 47,728 47,728 4,292,192 0 4,110,300
2017 05/01/17 186,190 47,728 233,918 4,292,192 368,082 3,924,110
11/01/17 0 47,198 47,198 4,292,192 0 3,924,110
2018 05/01/18 187,251 47,198 234,449 4,292,192 555,333 3,736,859
11/01/18 0 46,524 46,524 4,292,192 0 3,736,859
2019 05/01/19 188,600 46,524 235,124 4,292,192 743,933 3,548,259
11/01/19 0 45,666 45,666 4,292,192 0 3,548,259
2020 05/01/20 190,316 45,666 235,982 4,292,192 934,249 3,357,943
2021-
2035 | 11/01/20- 3,357,943 864,781 4,222,724 4,292,192 4,292,192 0
Total $4,292,192 | $1,338,768 $5,630,960

SPECIAL ASSESSMENT BONDS

Special Assessment Bonds are used to construct projects within special assessment districts created by the
City after property owners within these districts agree to be assessed for the costs of debt service on these
bonds. Payments made by the assessed property owners within the districts are pledged to pay the debt
service on the bonds. In the event of default by a property owner, the lien created by the assessment is sold
at public auction and the proceeds are used to offset the defaulted assessment.

As trustee for improvement districts, the City is solely responsible for collection of assessments levied
against the owners of property within the improvement districts and for disbursement of these amounts for
repayment of the respective bonds issued to finance the improvements. The City is not obligated in any
manner to pay the debt service payments on the Special Assessment Bonds with any general or other funds
of the City. Special Assessment Bonds payable at June 30, 2014 totaled $10,019,446.
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