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I. INTRODUCTION 
r-zSE·r•rnET -Ef777ti'i1nm; aawraa i!i'iililCT±o - mz ms i 

Pursuant to the provisions of the Tax Increment for Development Act, Sections 5-15-1 et seq. NMSA 
1978, as amended (the "Act"), and in connection with the proceedings for STONEGATE COMMUNITIES 
TAX INCREMENT DEVELOPMENT DISTRICT (hereinafter referred to as the ("District" or "TIDD"), 
petitioner Stonegate Communities ("Petitioner") submits this Feasiblllty Study of the District (the 
"Feasibility Study", or "Study"). 

The proposed TIDD will encompass 823 single family residences within Stonegate Communities 
("Stonegate"), 124 single family residences within Milagro Mesa ("Milagro"), 139 single family 
residential units, 95 townhome residential units, 238 multi-family residential units, and 9.86 acres of 
commercial property located within Tierra del Oro ("Tierra"); collectively ("TIDD Development''). The 
TIDD Development fs located within the City of Rio Hancho ("City'') and County of Sandoval ("County"). 

This Feasibility Study analyzes the public financing associated with the TIDD. Other public 
Improvements and private improvements will be financed separately through a combination of loans, 
equity and Public Improvement District ("PIO") financing. Pursuant to Section 5-15-4(D) of the Act and 
Section 3.4 & Section 5.3 of the City of Rio Rancho Tax Increment Development District Guidelines and 
Application Procedures, ("City Policy"), the Feasibilhy Study contains the following: 

i. An2lysis of the direct and indirect benefits of the development to be served by the tax 
increment financing; 

ii. Analysis of the costs of the proposed development project to the City, including the effect of 
dedication on increment end impacts on th: City or City's General Fund; 

iii. Sensitivity analysis evaluating project feasibility if the county gross receipts tax increment 
dedicated is 75%, 50%, 35%, 25%, or 0% of the amount requested from the county; 

iv. Projected amount and timing of the bond issuance, Including the necessity of a contribution 
agreement; 

v. Projected market absorption; and 
vi. Estimate of Petitioner's public improvement costs In excess of TIDD funded public 

improvement costs. 

The results of this Study indicate that the TIDD Development will assist to achieve City objectives by 
expanding the City's economy and tax base, creating job opportunities for residences located within 
the City as a result of temporary construction jobs as well as permanent retail and indirect job growth, 
provide housing choices for current residents and attract new residents into :he City limits, create 
demand for additional retail and commercial services to succeed by increasing the gross receipts tax 
base, and increasing student generation rates in local schools. 

The proposed financing plan satisfies the minimum size requirements outlined in Section 1.2 of the City 
Policy, based on the estimated TIDD infrastructure costs in excess of $5.0 million. The TIDD will be self· 
supporting with regard to financing, operatio-.s and maintenance of TIDD improvements with no 
impact of City funds. TIDD infrastructure costs wi l. be financed by use of "sponge bonds" which will be 
sized in an amount equal to accrued non-recu rring gross receipts tax and a portion of recurring gross 
receipts t2x, net of associated interest or lssuance cost5. Operations and maintenance costs will be 
mitigated thru excess gross receipts tax as well as other project generated tax revenues (see Section Ill, 
Fiscal Impact Analysis). 
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II. DIRECT AND INDIRECT BENEFITS OF THE TIDD PROJECT 
1'!IJl!ll!Ji152Zi&&Ji.!Ji&Wi£&UJJJ!t!....Ji !£1 .&&iitk .. _JJ :M3325Uk l CW&kHi!Ql&L.11i.Dl!!2!!Li315£.&. 2 Jl&i'.!IMZ l.id .!Lil!ilii 

The TIDD Development is anticipated to be construct ed over an 8 year period. The Feasibility Study is 
consistent with the market demand forecast analyzed in the Market Study attached as Exhibit D. 

A. Wage, Salary, and Employment Benefits 
The TIDD Development is estimated to generate 1.598 new jobs during construction of the TIDD 
development. Projected permanent on-site Jobs at the non-residential portion of t he TIDD 
Development are estimated at 248 workers. In addition, the TIDD D2velopment is estimated to create 
one-time, construction employment of 1,042 jobs. A list of the top ten sector of employment is listed 
below. 

TABLE 1 
Top Ten Employment 

Corutn:ction of new resicentlal permanent site single· and m•ltl-fa:nlly structures 904 s 47,34:.902 
Construction of new nonresidential commercial and health care muctures 138 7,il5,SS7 

Retail St~~s - General lll<!rdiandlse 64 l.766,268 
Feed services and drinking places 47 9E4,H6 
Ar:hltectural, enclneerfng, ~nd rel.ied services 45 2,971,873 

RetaH StMes. Feed and bevtra&• 3 1,223,538 

Ret3'! Stores· Motorvellfclt and parts 31 l,&;S,580 

Real uta:.e establishments ll 233,028 

Retalf Stores· Oufldlng material and garden sup~lv lO 741.6.52 
Retail Stores -1-ufth aiid personal care 19 577,102 

Total a l,327 s 6',9n.126 

· (a) Total only includes top ten employment job industri~s as projected by IMPLAN. When other industry jobs not 
listed above are included, TIDD Development emplcymF:nt totals 1,598. 

B. Infrastructure Benefits 
The TIDD Development will consist of the followinf; TIDD financed public infrastructure: 

• Montoyas Arroyo Sanitary Sewer Interceptor: 
a Construction of sanitary sewer trunk line in or adjacent to the Montoyas Arroyo, City 

of Rio Rancho, from the Sportsplex Dam upstream to Northern Boulevard. The line 
length is approximately 8,107' ranging from 18" to 30" in diameter of fused HOPE pipe. 
The anticipated completion date is March 2013. 

Feasibility Study 
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11 Edinburgh Regional Storm Drain: 
o Construction of a RCP or HOPE regional storm drain in Edinburgh Street from the 

Regional Detention Facility at Cardiff northward to Montezuma Boulevard. The line 
length is approximately 3,200' ranging from 24" to 90" in diameter. 

o There are four components of the allocable TIDD improvements for the improvement. 
The components include {i) the southerly portion of the Edingburgh Storm Drain 
extending from Cardiff Avenue to Northern Boulevard, (ii) t he northerly portion of the 
Edlngburgh Storm Draln extending ·'rom Cardiff Avenue to Montezuma Boulevard, (iii) 
the land underlying the regiona l pond located at the northwest corner of Cardiff 
Avenue and Edingburgh Street, and (iv) t he associated regional pond improvements. 

o The anticipated completion date of the 1s1 phase (50% of frontage) is June 2013. The 
last phase is anticipated for completion by June 2020. 

• Montezuma Boulevard : 
o The Western portion of Montezuma Boulevard from Unser Boulevard on the west to 

Dinadan Road and the north Yz section of Montezuma Boulevard from Dinadan Road to 
Edinburgh Street . 

,,. Cardiff Avenue: 

o Construction from the phase 1 entrance to Dinadan Road. 

The anticipated completion date is for all roadway improvements is 2019. 

Total estimated TIDD Infrastructure costs are $6.4 million. Detailed descriptions and estimated cost of 
the public improvements are included in Sections V and V of the TIDD Plan. While the TIDD will not 

i finance any development impact fees, Petitioner h<Js entered into a Development Agreement with the 
\..__ . · City to secure development impact fee credits. 

C. Gross Receipts Tax lmoacts 
Petitioner requests t he TIDD be granted a 75% al1ocation of each of t he City's (a) general purposes 
municipal gross receipts taxes referenced in Section 5-15-15{6)(1) of t he Act, (b) municipal 
infrastructure gross receipts taxes referenced in Section 5-15-15(B)(3) of the Act, (c) state shared gross 
receipts taxes distributed to the City pursuant to Section 7-1-6.4 NMSA 1978, as provided in Section 5-
15-1S(BH6l of the Act, and excluding (d) the amounts of the state shared gross receipts tax revenues, 
municipal gross receipts tax revenues and infrastructure gross receipts tax revenues, which would have 
been remitted to the City but for the deduction provided by Section 7-9-92 NMSA 1978 (the offset for 
the food tax deduction) and Section 7-9-93 NMSA 1978 {the offset for the healthcare practitioner 
services deduction), distributed to the City pursuant to Section 7-1-6.46 NMSA 1978, also as provided 
in Section 5-15-15(8)(6) of the Act. 

Total gross receipts taxes In the City are currently 7.4375%. City gross receipts tax is 1.9375% and the 
State-shared gross receipts tax is 1.2250% for a total of 3.1625%. Petitioner also requests County share 
of gross receipts tax. The County rate is .375%; however Petitioner request is limited to County GRT 
associated with infrast ructure which amounts to .125%. As shown in Table 1 below, the gross receipts 
tax proposed to be passed through to the TIDD is 2.2313% or 2.1853% after the State Tax and Revenue 
Department's 3.5% deduct ion for administrative expenses. This equates to a seventy-five percent 
{75.00%) TIDD pledge of (i) the local option gross receipts tax for general purposes and infrastructure, 
(ii) the State-shared gross receipts tax of 1.2250%, and {iii) the County gross receipts tax of.1250%. 
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TABLE 2 
Pledged Gross Receipts Tax Calculation 

City of Rio Rancho 
Otr GRT, General Purpose 1.SOCO% 1.5000% 1.12500% 1.0856% 
Ci tr GRT, lnfrastru:ture 0.1250% 0.1250% 0.0938% 0.0905% 
State Shared GRT l.2250% 1.2250% 0.9188% 0.911!8% 
City GRT Envi ronmental 0.0625% 0.0000% 0.0000% 0.0000% 
Ci GRT Hi herEd 0.2500% 0.0000% 0.0000% 0.0000% 
Subtotal 3.1525% 2.8500% 2.1375% 2.0948% 

Sandoval County 
County GRT, General Purpose 0.1250% 0.0000% 0.0000% 0.0000% 
County GRT, Infrastructure 0.0625% 0.0625% 0.0469% O.C452% 
County GRT, infrastructure 0.0€25% 0.0625% 0.0469% 0.C452% 
Transportation District O.U50% 0.0000% 0.CXXX>% o.a:OO% 
S!.!btotal 0.375G% 0.1250% 0.0938% O.CS05% 

State of New Mexico 
State -General Fund 3.9000% 0.0000% 0.0000% O.COCO% 
Tota! 7.4375% 2.9750% 2.2313% 2.1853% 

Summary of Increment One-Time Recurring Total 
GRT - Oty & Count (al (b) $4,347,9n $5,857,566 $10,205,543 

State Rate: 
January 1, 2013 to June 30, 2013, total ra~e is 5.12556. From the state rate, 1.225% of the taxable gross receipts 

· with!n a municipality are distributed to the municipality. 

(a) Captures year following absorption perlod . 
. (b) Recurring GRT is amount of increment for years 2018/19 - 2024/25. 

The Gross Receipts Tax calculation above in Table 2 are based on a 75% TIO') pledge from the City and 
a 75% TIDD pledge from the county. A sensitivity analysis has be en prepared to evaluate the impact of 

a reduced County pledge if the county gross receipts tax increment dedicated is 75%, 50%, 35%, 25%, 
or 0% of the amount requested from the county. Sensitivity analysis calculations are shown below in 
Table 3. 
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TABLE3 

Sensit ivity Analysis 
Pledged Gross Receipts Tax Calculation 

City of Rio Randio 
City GRT, General Purpose 1.0856'Ai 1.Cl356% 1.0856'.4 1,0856% Ul8S6% 
City GRT, lnfra$tructure 0.0905% 0.0905% 0.0905% 0.09CS% 0.0905% 
State Shwed GRT 0.91!8% o.9188% 0.9138".4 0.9188% 0.9158% 
City GRT£~vt~rmerml 0.0000% O.OOCC% o.~ 0.0000% 0.0000!4 
Cl GRTH htrtd 0.QOCO%, O.CCICC% O.XCC% 0.0000'.4 0.0000% 
Subtotal 2.0948'0 2.C943% 2.094l!% 20948% 2.0043% 

Sandoval County 
County ERT, General Purpose 0.0000'.4 O.CCOCM O.OCGO% 0.0000% 0.0000% 
County l!Ri, lnfrutructure 0.045~% 0.030l~ 0.0211.~: om~m 0.0000% 
County GRT, lnfrastnJcturo 0.045~ 0.030(% C.0211% 0.0151% 0.0000% 
Tl'uupona~on Cistlfct O.OOOO'A o.C000-.4 O.OCC0'.4 O.OOC<l% o.~ 

Suttotal 0.090$% 0.06CE% 0.0422%i 
I 

0.0302% o.~ 

State of Hew Mexico I 
State· Gtneral fund 00000% O.OIXXlllt O.CXXJ0\4 o.~ 

Tot~I 2.1853" 2.1371% 2.1250% 2.CS48% 

Summ~ry of lnCl\lment GF.TTotal GATTotal GRTTotal GRTTotal 
G~T ·Cit• & CcuntV (Reamlr. l SS.857 S66 $5,716 73S SS,695.903 SS 6\5 072 

SummN'( of Increment GF.TTotill GRT Total GRTTo:al GR1Tot>I 

GRT • Ot; &Cou!lt Total) SU,205 543 s l0,0?4, 712 $9,923,820 S9 783,Q.48 

Recurring Gross Receipts Tax lmoacts 
The commercial component of the TIDD Devetoprnent is expected to generate approximately $273 
thousand in recurring gross receipts tax annually to the City's General Fund, after the pledge allocation 
to the TIDD. The recurring gross receipts tax pass-through to the TIDD is $837 thousand annually after 
the State Tax and Revenue Department's 3.5% deduction for administrative expenses. After the TIDD 
proceeds reach an amount necessary to support th: TIDD improvement costs, 100% of recurring gross 

receipts will be allocated to the City general fund, estimated to be $1.1 million annually. Development 
assumptions and GRT calculations are shown in Tab~e 4 below. 

Feasibility Study 
Stonegate Communities 

Page I 7 



;, 
"--'. 

TABLE4 
Recurr ing Gross Receipts Tax Increment 

P6FAA) 

lll,670 3$1 38, !91, 786 s l,lB7,045 $ 272,829 s S9,S31 S C6. 79S $ 17,S90 

Sub Totll J ?'1 786 1.187.045 27l.829 59,lll 836.795 17 590 

Total 1,187,04$ 836,795 17,S31:> 

(a) Excludes City's local option gross receipts taxes for environmental and higher education and County gross 
gross receipts taxes for transportation . 

One-Time Gross Receipts Tax Impacts 
One·tlme gross receipts taxes to the City's General Fund from construction are estimated at 
$1,417, 616. The one-time gross receipts tax pass-through to the Tl DD is $4,34 7,977 after the State Tax 
and Revenue Department's 3.5% deduction for administrative expenses. Deve lopment assumptions 
and GRT calculations are shown in Table 5 below. 

TAB LE 5 

One Time Gross Receipts Tax Increment 

Stent pt~ UJ US,7SO $ 95,:1.51,lSO 95,l&US.O l ,!Sl,ll!J 678.744 1-t&,&47 z.ca~na $ U,76L 
Mll~1fl:I Wida 11• 11S..7SO $ 1A·.3il.OOO l·U.SJ,000 ..... "43 101,lSS ?2."17 313,~& $ 5,"3 
nttra dofOro fSi=I 1J9 llS,150 $ 1&.~8•.lSO 16,069).SO 498,751 11.4,63' H,US 151,r.c-0 s 7)91 
nena delOto (ilC) 95 107,000 $ 10,lO.S,OCO !0,165,DCO l\S,115 n.•2s l!.883 m ,u1 $ ... ,. 
TI<n> ddOn> \Ml] 238 i0.000 s lUcO.OOO 16,660,000 Sl6,•6l !U,70l 26,0ll .lMiaU s 7,6Sl 

racrr~ dtCOro • Ru,01f Jtt.'11) uo s B ,«:01450 U ,d00/1$0 415;'1' 9S,A78 s 10-'lS s 29U•2 $ ,,156 

lrdruttu<t:.a -·( ll.Jll.468 Jl,OJJ,$61 1.,014j044 US,lGS 11,,:.S 721,189 l.S,17$ 
Pr1vn~ 

cul 1'S,;$J.6t7 $ 19S 63.611 s 6,167371 l.Al7 616 ue 11 '!.4''n ,l,3'9 

(a} Exdudes City's local option gross receipts taxes for environmental and higher education. 
(b) County share reflects balance after County Tl DD pledge cf 75% and excludes County gross receipts taxes for 

transportation. 
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D. Property Tax Impacts 

Property tax increment will not be p ledged to the TIDD. The City proper ty tax rate for residential 

propErty is currently 8.607 mils or 0.8607% of assessed value. The City property tax rate for non­

residential property is currently 6.776 mils or 0.6776% of assessed value. 

St2te 

Co.intv 0.6995% 0.5964% O.IJOCO% 

:-.~~ri:.~~t.~~~ 
1.0030% 

"' School l.0785% 0.0247% O.CCOO% l.0843% 0.0305% 0.0000% 
Central NM CC 0.3344% 0.2794% 0.0000% 0.3550% 0.30C0% 0.0000% 
SSCAFCA 0.1867% 0.()844% o.oooc" 0.1929% O.OSC6% O.OOCO% 
Contractln Hos itals 0.4250% 0.4250% D.C000'4 0.11250% 0.4150% 0.0000!(, 

Grand Total 3.nos-" 2.~ O.tl00Cl% J.9i69% 2.3650% 0.0000% 

(a) In dudes only property tax included for operation. 
(b) As~umes none of the property tax i.1crement will be nade available for TIDD bonds. 

Recurring property taxes to the City for the TIDD Project at build-out are estimated at $548,947. 
Development assumptions and property tax calculations are shown in Table 6 below. 

TABLE 6 

Recurring Property Tax Increment at Build Out 

~Pl• Ill l 115.}!( •un.is; I ...,,.,,,.1 .........,. I IH.Cll.111: $ •UD,nt j '-""" $ m.m I 
~)IQMft• '" I UU!O t•.J;$l.OG) s • .. si>.m l ''5UJ1 s 11."""11 UOl,)U $ 

,_ s .., ... ' ,..,...,..,.,,,, U• ' W.7!0 t<.l>O'UIO I ......... I $..lGC,1. ... I U.i.U,!')4 s 1-°".44.S s ....... I 19.JH J 
r.,ra-..orofftf) tS s 101.,oGQ JO,.US,OIXI I l,1"4,U1 $ u..µ.z $ i~.m s l.Jtt,Hl J l4.1,10* s 11,,.. J 
r.,.R 41111 O.OCMf'I m s ,....,. ,,.,.. ...... 1 ~100.000 I U:0.000 ' l),JC0,000 s UM,147 J U?,GS S '4,i'J s 
1".etn•I Oro •C11M( lU.'70 lleA S u.~so s t.Hl.tJ7 $ 1.12',111 I lt..ll?,W S -\l'l.<11' s ltu;'! s 14,,U l 

·-• Mk 6k.4J.J,,6U lJJ)J.J.."I :;oU.2U $ lG.MI -.... _ 
..a t117'1, l7 ... •i.1' ,ttt 

(a) lndudes only property tax included for operation. R1~sldential City rate =0.6990%; Non-Res'dential City 
rate= 0.5159%. Property tax calculated for lnfrastru-:ture Is based on the residential ra te. 

(b) Assumes none of the property tax increment will be made available for TIDD bonds. 
(c) Ba sec! lot values of $60,000, per the Market Study, adjusted down to exclude improvement values. Multi­

family and retail property land value is es~imated sep 1rately at approximately $225,000 /acre. 
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III . FISCAL IMPACT ANALYSIS 
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A. Background 

This f iscal impact analysis ("FIA") provides a compr i!hensive analysis of the short and long term annual 
fiscal impacts to the General Fund of the City of Rio Rancho (the "City") resulting from the incremental 
demand of the TIDD Development. The types of services that res idents and employees currently 
receive from the City were examined. Also U.S. Census Bureau data was reviewed. Information 
regarding gross receipts by geographic area was collected from the State of New Mexico Taxation & 
Revenue Department. As there are a variety of generally accepted methods In which to prepare a FIA, 
the goal of this FIA is to meet t he requirements of the City Policy. It should be noted that any FIA is 
only as accurate as the assumptions and methodologies used to calculate its results and actual results 
wi!I vary from these estimates as events and circumstances occur in a manner different than described 
in t he FIA. 

B. Project Description 

The TIDD Development will en::ompass 823 single family residences within Stonegate Communities 
("Stonegate"), 124 single family residences within Milagro Mesa ("Milagro"), 139 single family 
residential units, 95 townhome residential units, 238 multi-family residentia l units, and 9.86 acres of 
commercial property located within Tierra del Oro ("Tierra"). 

The TIDD Development will include an area of commercial property located within Tierra. The 
estimated building square footage for this reta;1 use is 111,670. Tot al permanent employment at build­
out is estimated at 248 jobs. 

Feasibility Study 
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C. Scope and Methodology 

1. Scope of Analysis 

The FIA describes the TIDD Development and relatl?d development absorpt ion, scope, methodologies 
and assumptions applied in the FIA; a description of the FIA methods for calculating revenue and 
expenditures and the conclusions of the FIA. Fiscal impacts resulting from land development are 
labeled as either annual or one-time impacts. This FIA focuses primarily on the annual impacts to the 
City. All one-time revenue generators and secondary economic benefits produced by the substantial 
increase in construction activity associated with the TIDD Development have been excluded. The FJA's 
scope is to analyze the incremental impacts of the TIDD Development on the City's general fund and 
does not intend to examine the fiscal Impacts to the City's enterprise funds, special funds, or other 
public agencies that would provide support services to the TIDD Development. 

The General Fund receives revenue from a property taxes, gross receipts tax, franchise fees, license 
and permits and charges for serJices. According ti) the 2010/2011 budget dated J~ne 22, 2010 {the 
"Budget"), the three primary sources of revenue for the City General Fund are gross receipts tax, 
property tax and franchise fees which pay for fir·~ safety, parks and recreation and administrative 
services. The three largest service categories for tht! Oty are fire, police and public works. 

2. Methodological Aporoach 

The methodology employed in the FIA was chosen based on careful review of the Budget and 
requiremer.ts of the City Policy. While there are several alternative methods available to prepare a FIA 
for the TIDD Development, the multiplier methodology was utilized at this stage given the data 
available. The FIA relies upon multipliers deve!op£!d from the Budget to estimate fiscal impacts. The 
methodology uses the multiplier method to determine on a per capita basis numerous cost and 
revenue category multipliers. The multiplier method assigns revenues and costs per person served 
based on specific Budget categories. These average revenue and cost factors are applied annually to 
amount of incremental growth generated by the TIDD Development through build-out. Where 
sufficient data is available, this FIA used the case st udy method. All revenues and costs are based on 
the Budget. 

The FIA assumes the City provides services to 87,SLl residents and 39,246 errpfoyees. Employees are 
weighted at fifty percent (50%} of residents for purposes of t his analysis to reflect the relative 
significance of residents and employees in generating City costs and revenues. As a result, the FIA has 
an estimated service population of: 87,521 + (50% x 39,246} = 107,144. This method assumes that 
recurring costs and revenues will increase in direct proportion to the additional residents and 
employees from the TIDD Development. One common method of estimating future costs is to apply 
an efficiency factor to the multiplier costs to account for the incrementally decreased costs associated 
with adding each additional resident or employee. This FIA has assumed a twenty-five percent {25%) 
efficiency factor to the general government categories and a ten to fifteen percent (10%-15%) 
efficiency factor to parks, library, public works, po!ice and fire categories of the Budget. The general 
government categories are: administration, fiduciary, city council, city clerk, municipal court, city 
attorney, human resources, financial services ar,d information technology. Additionally, the FIA has 
reduced the parks, development services and public works category by ninety percent (90%} based on 
t he one-time nature of these costs associated with the TIDD Development. The FIA assumes the costs 
of the development services category will be recovered by collection of the appropriate fees. 

Feasibility Study 
Stonegate Communities 

Page I 11 



'- ' "'-~·· 

Some of the revenues, including property taxes and gross receipts tax were calculated using a case 
study method, which involves calculating the mar5inal revenues to be specifically generated by the 
TIDD Development instead of applying an average City-wide revenue factor. Likewise, public 
improvement maintenance and operations costs were determined using a case study method, based 
on the specific TIDD Development public improVE!ments. Exhibit A summarizes the methodological 
approach for each revenue and cost category. 

D. Conclusions of Fiscal Impact Analysis 

1. Overall Impact 

As shown in Table 7, the overall fiscal fmpact to the general fund of the City as a result of incremental 
demand created by the TIDD Development will be a surplus of $1,146,400 based on ongoing annual 

revenues of $2,659,073 and $1,512,672 in annual costs. Cumulative surplus revenues to the City 
general fund over the thirteen (15) year TIDD term are estimated to be $8,624,219. 

TABLE7 
General Fund Summary 
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2. Annual Revenues 

As illustrated in Table 8 below, annual reven'1es to the City's general fund at build-out will equal 
$2,659,073. Exhibit A provides details on all annual revenues and the assumptions used in their 
derivation. 

TABLE 8 

Genera l Fund Revenues 
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As illustrated in Table 9 below, annual costs to the City general fund at build-out will equal $1,512,672. 
The major services cost to the City to support the ·:IOD Development is projected to be fire, police and 
public works costs, which are anticipated to make up 80% of the City's annual costs. Exhibit A provides 
details on all recurring costs and the assumptions used in their derivation. 
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General Fund Expenses 
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E. Analysis of Annua l General Fund Revenues 

A summary analysis of annual revenues follows below. Detailed calculations are Included in 
Exhibit A. 

1. Property Taxes 

Property tax revenues are estimated using the cas? study method. The total property tax rate within 
the City for residential property is currently 36. 311 mils or 3.6311% of assessed value. The City 
property tax rate for residential property is currently 8.607 mils or 0.8607% of assessed value. The total 
property tax rate within the City for non-residential property is currently 37.562 mils or 3.7562% of 
assessed value. The City property tax rate for non-residential property is currently 6.776 mils or 
0.6776% of assessed value. No property tax increment will be pledged to the TIDD. It is anticipated the 
TIDD Development will generate property tax to the City in an amount of $548,947 annually at build· 
out. See Exhibit A, Fiscal Impact Analysis, Table 1 Property Tax revenue year 2024/25. 

2. Gross Receiots Tax 

On-site: Gross receipts taxes are estimated using tr.e case study method. The FIA assumes the City wi ll 
receive gross receipts taxes generated by the development's retail establishments. An estimate of 
$381 taxable sales per square foot was utilized. It is anticipated the TIDD Devefopment will generate 
GRT to the City of $1,091,316 annually at build-out. 

Off-site: Gross receipt taxes are estimated using the multiplier method. The FIA assumes taxable 
\_ • purchases will be made by the new residents and e11pfoyees at existing retail locations within the City. 

The multiplier is estimated at $118.85 with annual revenue to the City at build-out of $476,825. 

As only annual costs are included in the FIA, only annual gross receipts taxes are included. 
Furthermore, gross receipts tax revenues that are deposited to special funds rather than the general 
fund, such as environmental services and higher education gross receipts taxes, are excluded from the 
FIA. 

3. Franchise Fees 

Franch ise fees are estimated using the multiplier method and are based on the Budget amount of 
$2,912,009. The multiplier is estimated at $27 .18 with annual revent:e at build-out of $109,044. 

4. Licenses and Permits 

Licenses and permits are estimated using the mult i:>lier method and are based on the Budget amount 

of $631,645. The multiplier is estimated at $5.90 with annual revenue at build-out of $23,653. 

5. Intergovernmental 

Intergovernmental revenues are estimated using the multiplier method and are based on t he Budget 
amount of $367,715. The multiplier is estimated at $3.43 wit h annual revenue at build-out of $13,770. 
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6. Charges for Services 

Charges for services are estimated using the multiplier method and are based on the Budget amount of 

$5,466,186. The multiplier is estimated at $51.02 with annual revenue at build-out of $204,688. 

7. Fines and Forfeitures 

Fine and forfeiture revenues are estimated using the multiplier method and are based on the Budget 
amount of $1,323,707. The multiplier is estimatc~d at $12.35 with annua l revenue at bulld-out of 
$49,568. 

8. M iscellaneous Revenues 

1\1iscellaneous revenues are estimated using the multiplier method and are based on the Budget 

amount of $3,126,538. The mult iplier is estimated at $29.18 with annual revenue at build-out of 

$117,077. 

9. Other 

Other revenues are estimated using the muttiplier method and are based on the Budget amount of 
$645,888. The multiplier is estimated at $6.03 witJ- annual revenue at build-out of $24,186. 

F. Analysis of Annual General Fund Expenditures 

A summary analysis of annual expenditures follow!: below. Detailed calculations are included in Exhibit 
A. 

1. Administration 

Administration expenditures are estimated using the multiplier method and are based on the Budget 
amount of $649,085. The multiplier is estimatec at $6.06 with annual expenditures at build-out of 
$24,306. 

2. Fiduciary 

Fiduciary expenditures are estimated using the multiplier method and are based on the Budget 
amount of $743,150. The multiplier is estimatecl at $6.94 with annual expenditures at build-out of 
$27,828. 

3. City Council 

City council expenditures are estimated using tte multiplier method and are based on the Budget 
amount of $145,895. The mult iplier is estimated at $1.36 with annual expenditures at build-out of 
$5,463. 
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4. City Clerk 

City clerk expenditures are estimated using the multiplier method and are based on the Budget 
amount of $195,274. The muftiplier is estimated at $1.82 with annual expenditures at build-out of 
$7,312. 

5. Municipal Court 

Municipal court expenditures are estimated using the multiplier method and are based on the Budget 
amount of $678,563. The multiplier is estimated at $6.33 with annua l expenditures at build-out of 
$25,410. 

6. City Attorney 

City attorney expenditures are estimated using the multiplier method and are based on the Budget 
amount of $476,777. The multiplier is estimated at $4.45 with annual expenditures at build-out of 
$17,854 . 

7. Human Resources 

Human resources expenditures are estimated using the multiplier method and are based on the 
Budget amount of $601,436. The multiplier is estimated at $5.61 with annual expendit ures at build­
out of$22,521. 

\_ .. 8. Financial Services 

Financial services expenditures are estimated using the multiplier method and are based on the Budget 
amount of $1,217,558. The multiplier is estimated at $11.36 with annual expenditures at build-out of 
$45,593. 

9. Information Technology 

Information technology services expenditures am estimated using the multiplier method and are 
based on the Budget amount of $737,993. The multiplier is estimated at $6.89 with annual 
expenditures at build-out of $27,635. 

10. Parks, Recreation & Community Service 

Parks, recreation and community services expenditures are estimated using the multiplier method and 
are based on the Budget amount of $581,605. The multiplie r is estimated at $5.43 with annual 
expenditures at build-out of $21,779. 

11. Library & Information Services 

Library and information services expenditures are estimated using the multiplie r method and are 
based on the Budget amount of $1, 787,182. The multiplier is estimateo at $16.68 with annual 
expenditures at build-out of $66,923. 
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12. Development Services 

Development services expenditures are estimat ed using the multiplier method and are based on the 
Budget amount of $215,024. The multiplier is esti'nated at $2.01 wi~h annual expenditures at build­
out of $8,052. 

13. Public Works 

Public Works expenditures are estimated using both the case study and multiplier methods. Case Study 
expenditures include the estimated operat ions and maintenance costs for the TIDD Development 
improvements which total $376,326. Please see tre TIDD Operating Plan for a detailed description of 
TIDD improvement operations and maintenance. 

Multiplier expenditures are estimated using the multiplier method and are based on the Budget 
amount of $684,563. The multiplier is estima ted at $6.39 with annual expenditures at build-out of 
$25,634. 

14. Police 

Police expenditures are estimated using the multip ier method and are based on the Budget amount of 
$lt.,113,281. The multiplier is estimated at $131.72 with annual expenditures at build-out of 
$528,489. 

15. Fire Protection and Rescue 

Fire protection and rescue expenditures are estimated using the multiplier method and are based on 
the Budget amount of $7,518,695. The mult iplier is estimated at $70.17 with annual expenditures at 
build-out of $281,547. 
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IV. PROJECTED AMOUNT AND TIMING OF BONDS 
M.JUZ il &Mim!ti!\WUiJZ& g;gg:.&Jti&!3SW&b&MIM1!181!§ iii.Cii&ML!EXll&dli&JLZMSJL&J:ll!i!!l.&ZSEG 

The TIDD Is anticipated to issue short term bonds from excess non-recurring gross receipts taxes and 

recurring gross receipts taxes. Tiie proposed structure of the tax increment district bonds is discussed 
below. 

A. Proposed TIDD Bond Structure 

Short term bonds are ant icipated to be issued based on t he gross receipts taxes generated from the 
construction of the residential and non-residential development, Including public infrastructu re 
improvements, as well as recurring gross receipts taxes generated by the 9.86 acre retail site. 

1. Long Term Bonds 

Long term bonds are not anticipated to be issued. 

2. Short Term Bonds 

Tota! estimated bonded indebtedness is approximately $6.98 million. Short term bonds are anticipated 
to be issued annually, potentially with a term of one to thirty days. The amount of the bond will be in 
an a mount equal to the excess accrued non-recurring gross receipts taxes and annual recurring gross 
receipts, less issuance costs. 

B. Sources and Uses of Funds 

A summary of the sources and uses of the TIDD finrncings is shown in Table 10 below. An overall TIDD 

financing analysis is attached as Exhlbit B. 

It is anticipated that GRT in the amount of $7.82 million is required to provide for estimated bonded 

indebtedness of $6.98 million (gross) and $6.62 million (net). In summary: 

GRT R=quired: $7,816,267 
~Le=s=s-'-A~d.;.;..m,;,;,;in""": ____ ..;z$;.._;:8:.:3""'0.1..:.,0:.:0~0 (TIDD administrative costs; $83,000 annually) 
Gross Bonds: $6,986,267 

Less Cost of lsstJance: 
Net Bend Proceeds: 

TIDD Improvements: 

Feasibility Study 
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TABLE 10 

TIDD Bond Summary 
Sources & Uses 

Bond Proceeds 

Long Term Bonds 

Short Term Bonds 

Total Sources 

Improvements 

long Term Bonds 

Short Term Bonds 

Cost of Issuance 

Long Term Bonds 

Short Term Bonds 

Total Uses 

(a) 

(b) 

$ 
$ 

$ 

$ 
$ 

$ 

$ 

6,986,267 

6,986,267 

6,616,267 

370,000 

6,986,267 

(a) Estimated gross bond proceeds based on TIDD impro1ement cost estimates of $6.62million. 
(b) Based on multiple series of bond issuances (1 @ $55,000 each; 9 @ $35,000). 

C. Cash Flow Analysis 

Attached as Exhibit C is a Cash Flow Ana lysis which calculates GRT cash flow and debt service. Based on 

the estimated GRT cash flow, short term bond estimates are calculated. Cash flow sensitivity is 
evaluated based on the amount of county gross re:eipts tax increment dedicated. Five sensit ivities are 

evaluated, including county: 75%, 50%, 35%, 25%_. or 0%. All five sensit ivity analysis produce results 

that indicate surplus funds (funds in excess of req uired debt service, administrative costs, and issuance 

costs) are available for the City general fund. 
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V. PROJECTED MARKET ABSORPTION 
4bib§ a 3.iJ!JS21&!3J!QIJ&A.IL WWWi&&LJ SilZi&iiml\li!M.Wl&L! U:A .LdJL..3 . aw: .bCJIP.Bk 2 LL!§!!li!IWl!l!M 

See attached Exhibit D, Market Demand Study. 
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VI. PETITIONER'S COSTS IN EXCESS OF TIDD FUNDED COSTS 
!6!!!.§iiYWl'ml11£.2&3.idLSilt2Jib.&1£2\MriM!jZZJl!iddl&i.Ui&i!:'tl&IL.£W9.WWW2£2&£ . .&UfaAJi.&G.S&L 11811!!!!!11!1 

Total estimated public improvement costs for the TIDD Project are $33.0 million and a~e summarized in 
Table 11 below. The Petitioner is anticipated to fund $13.5 million. The TIDD is anticipated to fund 
$6.62 million and the PIO is anticipated to fund $12.9 million. 

TABLE 11 

TIDD Estimated Cc st of Improvements 

On-$!te lmprqytme;"'' !A 

Grading S 
sanitary Sewer Sy>tem 
'Nat.er System 
Oralnage System 
Strti!~crk/Pa•i ne 
RcadW>y La ndsca ping 
tandscapt/Str!M!t Ugntlng/Rellllnlng/Parlmeter Wa lls 

Local Parks 
Utllltles {Cry) 
Gradln& {Strtt~NOr~) 

l,53 1,165 
1,204,280 
!,234,296 
!.127,077 
j,591,720 

314,018 
1,ES3,021 

664,2$0 
1,606,496 

476 955 
2J 03 328 On-Sit~lmor~V1!rrenls {Total) f-'S'---'"'"'""""'~'-1 

Off-S[te lmprpyg11nnb 

Grading 
Sanitary Sewer I Collector 

Water System 

Drainage System 

Streetwork/Paving 
La""scaplnc/Monument 
Ri!glonal Parks/Pond 
\l!l ll dcs (Ory) 
Mlscellaneous 
Ol!lcr - Form&tlon Costs 
Of'·Sl~lnproverr.ents (Total) 

Grand Totol 

l,899,919 
1,032,648 
3,486,885 
5,292,239 

888,648 

12600 339 

33 033 658 

s 

l,260,200 

3.120,!>U 
1,147,547 

838,SCO j 

250,000 
s 6 616 267 

6 616 67 

1,531,165 
2,Sg8,E4l 605,639 
l,737,74S 496,S>l 
l,470,811 656,266 
S,138,439 1,453,282 

314,02S 
1,681,021 

664,290 
1,606,496 

476 955 
12.400,9~0 $ a 032 419 

639,720 
1,032,648 

366,864 
4,144,692 

SO,H8 

soo 000 750 000) 
$ 500,000 s s 484 72 

s l2 00 10 13 16 4'1 

Total costs include soft costs which comprise of surveying, engineering, inspection, insurance, and compliance. 
Soft costs are estimated at 22%. 
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EXHIBIT A 
TABLE 2 

Fiscal Impact Analysis 

General Fund Revenues 

Based on 2010/11 Budget 

Acct No. Methodology 

Case Study· See Table 3 

Case Study· Sec Table 3 

Case Study - See Table 3 
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EXlll61T A 
TASU: 4 

f'isQlll tmp1ct Anatyli.S 
Gt:ncral Fund· hr Capiu (Muttlple,, SLll'l'\l'W\:ary 

ib>"td on 2010/11 eudctt 

~evcnwe Catel2.'Y l013 201-t lOlS 2016 2011 }011 201.9 2010 lOll l022 ]02) 202• 20!5 2011 2027 Summ.1ry 

Gross Rttc•J>tTu-(ottsit• A..t•iO s s 49.497 s 97."1 s 221.759 s lS7.9'J7 S 284,173 s 323.U4 s 361.so s 399.974 s •31.•00 s •76,125 s •76.llS S •7'.8lS s 476#115 s •7U2S 5 4,818,(87 

F'"9n~•Feu 11.'.IS ll,J• l !!'1,?U S9.00l 1$,0}} 73,8"4 12,612 91,'69 100.2s& Ul'J,044 109.oo• 10'J,OC4 109,044 109,044 1,101,.,27 

Lkense &. P•rrnlu l ,-455 •,8'16 ll.000 ll,791 14.106 11.021 17,ns 19,341 21.147 23,653 23,653 23,653 23.6Sl 2.?,653 239,019 

lnterroue rnmentaJ 

FectentGnnts 211 535 l,l14 1,41! 1,SSl 1,7&9 1.979 t190 :l.4oo 2,611 2.611 2.611 2.611 2,611 26.381 

St~UtGnnts 

CountyGtanu • a 17 20 22 2S ll 3l 34 37 37 l7 " 37 378 

Stat« Shut.d TavH l.1S4 .t,27' s.1n 6,018 6,633 7,531 .,,.,, 'J,329 10.215 u.m 11,122 11.122 11.m ll.U2 lU,327 

Charru f or Se.Mcu 
G.ne,.I GOYctnmtnt 6.S'7 n.0 20 19,556 '"·"' 17,902 43,066 41,111 53.309 » .430 63,S52 H,552 H.SS2 '3.552 6l.sS2 64UU 
Pub II: S1ft:tv 11,l•S ll,?Ol S0,400 Sl.631 64.630 73.437 al,170 90.903 99.611$ 108.369 IOl,36, 108.369 108.369 104.369 1.095.112 
Cultur•VP.•ctea1l()I\ 3.401 6,711 lS.239 1',729 1,,542 22.205 l4,14S 27,486 SO.U7 32.767 '2.767 32,767 12,767 32,7'7 33l.123 

rlne &. FoufttJturH 5.145 10,lSS 23.llSl 26,120 2'.S52 ll.590 S7.S84 41..S79 4S,sn 49,SH 49,SU •t.ssa 4.9,568 •~,S68 S00..,01 
Mh:c•lllr\tOUS 

tnttrest Income 23 46 104 122 134 lS2 1'0 Ill 1n1 22~ us 225 22S 21!:i l.270 
Rents&. koyattles 10 20 46 53 S9 67 75 83 9\ 99 99 " 99 99 999 
COnulbut,;ons/Don•dons 
Rcimburst>nwnu 10.•70 20.664 46,90! 54,573 60,152 63,349 1'.4n 84,605 9),73) 100.~ 100,.860 100.aso 100.a50 100.160 t.019.lJI 
Cthe.1 Mlso:ttaneouc 1,!;!;0 3,2.56 7.391 4.599 9.478 10,770 11,0Sl 13,332 14,6U IS.893 IS.19J lS.893 15,l!l IS.893 160.605 

Other Sourc.a 
lnterlund ()pentl"I franstat 2.511 4 955 ll.248 11.ne, l<C,4:2A 16.3"1 l l.319 70.218 12.2J? 24, 116 14.116 2',186 14 t86 241&5 244.409 

tul<il s s lOS.7S8 S 20&.m s OUll 5 ~Sl,lSO S 607.608 s 690.405 s fll.506 s SS4.607 s D3G.708 S Ulla.&10 S 1,011,110 $ l,OU,114l S i.o1u10 s ),QH,HO S 10,29S,40 



!ud1e1 S@rvlct Mul1lpllor 

!_~!..~IO'Y 1010/11 Porulatlon .Fbtt 
G1WJ Rtce,ptTU . (OHMt.• 11\etaV) s U,?U.S&S 10.,,1•• 111.•s 

Fr>ndllie rae> ?,9u.~ 107, t•• 11.11 
tlc•ftst & Permits &Jl,645 101.J« S.90 

1nt•reovtmm•M.•l 
1tdtra1 Grinu 
St.au G.rentt 
CounryG.unU. 

Sutt Sh1r&d Tuu 

Charee.s for l1Nicn 
Gcrweral Gove.mmient 

Pubfit S.l1ty 
CuftuntVRccn.•tion 

nne &. foref11lt11ru 
Mlrc.eUancous 

lttteren tncom• 
Rcnb & "ov•f,h:.s 
CDnirlL>u1Jmu/Oun.otion1 
R•lmbursemtnu 
Other Mliuthlneou~ 

Other Sources 
lntedund Ojum:rdn& l'nn,fcr 

Jot.al 

bpenditu1t Cltciorv 
Adminlstr<thc.m 
Fldo<1aoy 
Cl:yCOY0<ll 

CltyO.t\ 
Munldpal Court 
CityAtto•n•v 
Hum1n A.esource, 
fil'l•..::lslS.rv'cu 
•.tot-.n•ff«i Tc.dlnolo&'r 
Pirkl.. Rtcrutlon !. CommunltV Sttviet 
Ubruv &. lnfocm-..Uon S1t1Vk:tl 
Oovo\opmcnt Service$ 

Public Wolt:s · PC futorf 
Police 
Fir~/Rts<·UC 

Cot• I 

69,715 

l.000 
297,000 

1.6'1.10 
2,8'4,000 

a1s.oo 

1.311,707 

6,000 
,.Mn 

i,69,,47~ 

424,424 

107,14' 
107,144 
101 .. lU 

107,1« 

107,H~ 

107.1« 
107,lC4 

107,1'44 

107,144 
\07,J44 
107,144 
107,l« 
107,144 

MS 
0.00 
001 
2.n 

lS 84 
27.01 
1.17 

12.JS 

006 
0.01 
0.00 

lS.l4 
l.9' 

...,.. ____ G"-'45,!:_U. __ _ 107 14c , .03 
27,107,l?l 2SS.9J 

MJ .... ..iauc1u1 
2010/U 

G0,085 

743,1.SO 
l4S,89S 
195,274 
671,$63 
4)&.n7 

601,436 
1,117,SSB 

7)7,993 

Sll.60S 
),717,182 

US,014 
W ,563 

14.lU.Ul 
7,\,~--.,~ 

30.l46,0SI 

~-- ..... ~ .... 
Poplll>llon All< 

107.144 6 06 
107,1'4 6.94 
107,144 l.56 
107.1'4 I U 
107,1« 6.33 
107,144 4 ,4S 

107,144 S.61 
107,14' 11.16 
107.1U '-19 
107,144 Hl 
10·/,144 lG.GO 
107,144 2 01 
107.144 6.39 
107, 144 Ul.71 
\0?,144 ?0.17 

~ 

( 
.,. 

001"rr A 
TA81ES 

FbCjJ hUJ••t.1 Am1lysU 
G•n•~I Fund· P•rCOplra (Muttfplltt) 

8•k<I °" 7010/11 •~de•• 

lOll 2014 2015 2016 2017 1018 2019 1n10 2011 2012 2023 202' 2025 2026 2017 
UK..8.S 1)&,8S UWIS 111.IS ll&..15 ua.as Ul.&S 11.llS ll.l.IS 11.a.as 11¥.JSS l HI H\ 1\B lil~ 118.M 111...as 
27.11 27.18 27.18 27.ll 21.U 27.18 27.U 27.11 27.ll 27.la ?7.18 27.ll 27.11 27.18 27.18 

5.90 S.90 s~o s ')() S.90 S.90 S.90 S.90 S.90 s.so S.90 5.90 5-90 5.90 S.90 

0 ,65 0 65 

0.00 0.00 
0-01 001 
2.n 211 

1>84 

27.0l 
8.17 

ius 

0.06 
O.Ol 

000 
2S.l4 
3.96 

lS.SC 

27.0l 

8.17 

12.lS 

0.06 
o.o? 
0.00 

lS.14 
J.96 

0 .65 0.65 
o.oo o.oo 
0.01 0.01 
in 1n 

lS.14 

27.01 
1.17 

12.JS 

0.06 
001 
0.00 

U.14 
M6 

lS 14 

27.0I 
8.lf 

lUS 

0.06 
0.02 
o.oo 

15 14 

3'6 

o.65 0.65 
0.00 0.00 
0.01 0.01 
z.n 1n 

15.14 

27.0l 
8.17 

l2.3S 

0.06 
0.02 
0.00 

75.14 
l'6 

U.&4 
H.Dl 
Ll1 

12.35 

o_06 
0.02 
0.00 

)5.14 

3.90 

o.65 
o.oo 
0.01 
2.n 

lS.14 

2701 
1.17 

12.lS 

0.05 
O.Ol 
0.00 

R\4 
3.96 

o.65 
000 
0.01 
1.n 

1S84 
2701 

1.17 

12.JS 

006 
002 
0.00 

)4',. 

H6 

0,65 0.65 0.65 0.65 0.65 0.65 0.65 
0.00 0.00 0.00 0.00 o.oo o.oo o.oo 
0 01 0.01 0_01 0.01 0.01 0.01 O.Ol 

i.n 2.n i.n 2.n z.n 2 .. 77 2.11 

1.5.84 
27.01 

1.17 

U.15 

0 _06 

0.02 
0.00 

lSU 
3'6 

1s.u 
27.0l 
8.ll 

12.35 

0.06 
0.02 

0 .00 
25.14 

l.9S 

ISM 
27.0l 

1.11 

n.35 

o.oc; 
0.02 

0.00 
'.U. 14 

3 .96 

1.S..14 
27.01 
1.11 

12.SS 

0,06 

O.Dl 
0.00 

7S.l4 
3.% 

lS.&4 

27.01 
8.17 

1235 

G.06 
0.02 
0.00 

2S.14 

U6 

15.£4 

27.01 
8.17 

12.15 

0.06 
0.0l 

0.00 
25.14 
l.96 

1S.&4 
27.01 
1.17 

1235 

0,06 

0.1)2 

o.oo 
lS.14 
3.$ 

'0.1 6.03 6 03 6.03 6.03 6.03 6.0l 6.0J 6.0l 6.0l 6.0l 6.03 6.01 6.03 6.03 
253,93 l.SUl 151.91 lSl.91 253.91 2SU3 251.93 251.91 251.91 2$.1.91 UUl lS3 91 253.9\ 253.93 ZSU3 

2013 
606 
5.9• 
13G 
1.82 
6.33 

4.4, 
5 .61 

U.36 

'-'' 
s 4) 

16 t\U 
2.01 
6.39 

l.31.71 
70,17 

283.23 

10l4 
6 .06 
6.!M 
1.36 

U2 
6.ll 

4 .45 

S.61 
11.36 
6-89 

so 
16.68 

2.01 

639 
13L72 
70.17 

283.23 

2015 
606 

6 9• 
1.16 

1.82 
6.)3 

4 ,.C.5 

5.61 
11 36 
U9 

S.43 
16.68 

2.il! 
6.3) 

n1.n 
70.17 

283.23 

2016 
6.06 
6.ll• 
1.36 
U2 
613 
.... ..s 
5.61 

ll.36 
6.49 
~.43 

\6.68 
:!01 

6.39 
111.11 
70.J.7 

183.23 

2017 
5.06 
6 -9• 
1..16 
U2 
6.n 
4.4S 

5.61 
lL.H 
6.U 
s.o 

16.68 
)nl 

M9 
UL71 
70.17 

283.U 

2018 
6-06 
6.94 
l.36 
U12 
631 

4,4S 

S.61 
U .'36 
6_89 

S.43 
l6.68 

"" 6.39 
lll.71 
70.17 

283.23 

2019 
6.06 
£ .94 

L36 
1.12 
6.31 

•••• 
S.61 

11.36 

6.19 

S.41 
lU8 

] ,O\ 

6.:19 
lll.72 
70.17 

lU.23 

1020 
6.06 

'·~· 
L35 
U2 
SH 
us 
5.61 

11.36 

'-" 
s.o 

16.68 
2.01 

6-39 
lU.72 
70.17 

:zis~ .H 

2021 
6.06 
6.!l<I 
L'S6 
U2 
6.33 
4.45 

S.61 
11.36 
6.19 
S.43 

16.68 
) .01 

6.39 
U!.72 

70.17 
nl.H 

1012 
6.06 
6.9" 
l.!6 
U2 
6.Jl 
4.45 

S.61 
11.36 
6 -19 

S.43 
16.68 

2 01 
6~ 

131.72 
70.17 

lH:J-.:lJ 

202) 
6.06 

'·~· 
1.36 
1..82 

6.53 
4.4S 
S.61 

lt.36 
, .. 9 

5.43 
16.68 

1.01 

'~ 
Ul.72 

70.17 
JU.:ll 

2014 
6.06 
6.!l<I 
1.36 
l.12 
,.!3 
4 ,4.S 

5.61 
11.36 
U.9 
S.c3 

15.68 
2.01 
&.39 

lllll 
70.17 

;uu.11 

2025 
6.06 
6.9• 
l.J6 
U2 
6.33 
4.4S 

5.61 
u.u 

6.19 
5.43 

16.68 
2.01 
6.39 

131-72 

70.17 
783.13 

2026 
6.06 

'·'· l.36 
Ul 
6.33 
4.45 

S.61 
l.Ll6 
us 
5.43 

16.68 
2.01 

6.39 
131.71 
70.17 

a1.i3 

2027 
6.06 

'·'' 1.16 
l.12 
633 
4 .4S 

5.61 
11-56 

6.19 
S.43 

15.GS 
l .Ol 
6.)9 

lU.72 
70.17 

183.13 
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EXHIBIT A 
TABLE 6 

fiscal Impact Analysts 

General Fund EXpendtturas 

Based on 2010/ll Budget 
Adjusted 

Expenditure Catei:ory Acct No Methodology 2010/11 LOS Effec1encv Budget 

Admlnlmatton 

City Manager - P~isonal Services 101-0510 Per Capita s S97,19G 25% s 447.897 
Oty Manager· Miterl~ts & Services 101-0SlO P11r Caplh 22S.013 75% 168,760 

Mayor - Per<onal Servkes 101-0510 Per Capita 27.213 25" 20,410 

Mayor- Ma1erlal1 & Services 101·0510 Per Capita 16,024 25% 12,018 
Subtotal s 865,446 s 649,085 

Fldud~ry 

Pcrson~I Service l 101-0510 Per C..plra $ (440.853) 25" $ (330.640) 

Materl•ls & Servltes 101-0510 Per capita 1,093,149 25" 819,862 
Trarufers 101-0510 Per Capita 338,571 25% 253,928 

Subtotal $ 990,867 s 743,150 
OtyCouncll 

rersonal Servlc.u: 101·1005 Per Capito s 118,436 25% $ 88.$27 
Mat.,ri..ts & Servi'"" 101-1005 Per Capita 76,0!)() 2S" 57,0&8 

Subtntal s 194.526 s 145.895 
OtyClerk 

Personal Services 101-1505 Per Capita s 220.224 25% s 165,168 
MMPrlals ~ 4iPrvkes 101·1505 PcrC!plta 40,141 25% 30,106 

Subtotal $ 260,365 $ 195.274 
Munklpal Coun 

t'ersonai 5erv;C"j!> 1~! !:'~~ f)cr C:;:lt:: 5 61)5,!'l@: 25~ $ 4<;4,4'') 

Materl•I• & Servltes 101-1705 Par C•pit<r 298,833 25% 224,125 
Capital Outlay 101-1705 Per Capira . 25% 

Subtotal s 904,751 s 678.S63 
OtyAnorney 

Personal Services 101-2005 Per capita s 532,843 25% s 399,632 
Mattrlals & SelVices 101-2005 Per Capita 102,860 25% 77,145 

Subtotal s 635,703 $ 476,7n 
ttumen Resources 

rersonal Serv1ces 101·2010 Per Capita s Sl4,SS3 25% $ 385,915 
Materials & Services 101-2010 Per Capita 287,361 25" 215,521 

Subtotal s 801,914 s 601.436 
fln•n<i•I Services 

Adrnin - P.r.un~I s.rviCl<S 101·3001 hr Capita s 372,367 25% s 279,275 
Admln • M~tPrlal II. ~rvlte< 101-300\ Per Capila $Z,:\3fi 25% 39,252 
Aecount<ne • Personal Services 101-300~ Per capita 471,8U 25% 353,866 
Accounting· Materi>I & Services 101-3005 PerCaptu 88.282 25" 66,212 
Ambulance Biiiing • Personal Services 101-3006 Per Capita 170,757 25% 128,068 
Ambulance Billing· Material & Services 101-3006 Per Capita 19,844 25% 14,883 
Purchasine • Personal Services 101-3010 PerCaplt~ 173,300 2S% 129,975 
Purchasing· Material & Servlces 101-3010 Per Capit• 8,885 25% 6,664 
MotorVehlde Dlv1$1on · Personal Services 101-3015 Per Capita 257,869 25% 193,402 
Motor Vehlcle DM•lon • Material & Services 101-3015 Per Capita 7.950 25% 5,963 

Subtotal s 1,623,411 s 1.217.SSS 
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EXHIBIT A 

TABlf 6 

Fiseitl Impact Analy>ls 

General Fund El(penditures 

B~••d on 2010/ll Budret 

Adjusted 

Exeenditure Catego!}'. Acct No Methodololl): 2010/11 lOS Effecien££ Bud'et 
Information Technology 

Personal Servlces 101-302.0 Per Capita s 486,570 25% s 364,928 
Malerlaf & SeNfus 101-3020 P..rCaplla 497,421 15% 373,066 

Suorotal s 983,991 s 737,993 
Park>, Rt"cteatlon & Community Service 

Admm · Pen;onal Services, 101·3505 Per Capita $ 452,826 90% $ 45,283 
Admln - Materl•I & Services 101-3505 Per Capita 949,632 90% 94,963 
Outdor Aqwtlcs • Personal Services 101-3510 PerCJplra 284,882 90'.-' 28,488 
011tdoor Aqo•tlr.s • Materfal & Services 101-3Sl0 PetC.plt• 58,303 905' S,830 
Outdoor Aquatics· C;oplt>I Outlay 101-3510 Per Capita 90% 
Aquatics Center· Personal Services 101-35\l Per Capita 657,231 90% 65,723 
Aquatics Center · Materials & Services 101-3Sll Per Capita 273,488 9()0,S 27,349 

Proe:rammln& • Per~onal 5e,..,,1ces 101-3515 Per Capita 899,030 !)()% B9,no3 
Programming - M3tNfals & Services 101·3515 Percapiu 202,300 90% 20.231 
CapiUI Outl• v 101<?$1~ Per Capita ~ 
P~rks & Facilities· Personal Services lOl-3526 Per capita 1,085,4SO 90'.-' 108.5.45 
Parks & Fadlltles • Matl!rlals & Services 101-3526 Per Capita 379.548 90% 37,955 
Parla & Facillties - Capital Outlay 101-3S26 PerCaµit• - 90',( 

Keep Rio Rancho Buutlful • Perso1ul Services 101-3530 Por Capita 53.179 90% 5,318 
Keep Rio Rancho Beautiful · Matertals & ~r.-lcts 101-3530 Pll1'Cip!ta 16,776 90% 1,678 
Ovic Outreach ·Mil trials & Servicu Per Capita 9°" 
.>~niu1 St:1 vic..c,> • ?s:r >vhcai Sc:1 vi'-~:t lC! t.~~ PerD;:!~a 391,!Q! q(I" ~'1.111 

Senior Servk@5 - Materials & Secvices lOl-4005 Per Capita ll~.289 90% 11,229 
Rio Transit Operations - Personal Services Per Capita 90% 
Rio lran<ft Operations • Materi•I> & 5vrvlct<s: Per Capita 90% 

Subtot~I $ 5,816,051 s 581,605 
l lbraiy & lnform•uon Services 

Personal Servicts 101-4505 Per Cepita s 1.750,135 10',( $ 1,575,lll 
Materials & Services 101-4505 Per Capita 235,62.3 10% 212,061 

Subtotal s 1,985,75R s 1,787,182 
Development Services 

ACmln ·Personal Services 101-5005 Per Capita s 174,376 90',( s 17,438 
Admin - Materials & Services 101· 5005 Per Capita 201,736 90% 20,174 
Zoning - Personal services 101·5010 Per capita 318,717 90% 31,1172 
Zoning- Materials & Services 101-5010 Per Capita 2,350 90% 23~ 

Bulldin& lnsp~crit>n • P•rson•I ~•tvlrP> 101-SOlS Prr C".aplta 943,322 90% 94,332 
Au!lrilne lns,,ectlon · Materials & ScrvlC*< 101-5015 PerCapia 38,540 90% 3,854 
Pl• nning - Person•! Service< 101-5020 PerCaplt• 292,026 90% 29.203 
Planning - Mawrrats & Se1Vlces 101-5020 Per C..pira 24.997 90" 2,500 
Planning - capita! Outl•v 101·5020 Per Caplt;i 90% 
Real Property DMslon - Personal Services 101·5025 Per Capita 135,830 90'h l3,S83 
Real propeny Division - Material & Services 101-5025 Per Capita 18,350 90"..4 1,835 

Su be oral s 2,150,244 s 215,024 



~enditure Cite~()ry 
Pubhc Works • l'C Factors 

Admln • Personal Services 
Admln • Materials & Scrvkcs 

Building Malntenanu · Persol\31 Services 
Bulldlng Maintenance • Miiterial1 & Scrvic"s 
Buildini: Maintenance · Capital Outlay 
Custodial· PeNon•I Services 

Custodial· Materials & Services 
Fleet Maintenance· Personal Servku 

Fleet M<1intenance ·Materials & Services 
Fleet Maintenance - Capita I Outlay 

Streets & ROWs ·Personal Servives 

Streeu & Rows· Materials & Services 
Engineering· Personal Services 
Engineering· Materials & Services 
Engineering· Capital Outlav 

Pollu 
Admln ·Personal Services 

Admln • Materials & Servltc!s 
Admln ·Capital Outlay 
Communications · Personal Services 
C.Ommunic.ation.s · Materials & Services 
Animal Control • Perosnal Services 

Animal Control· Materials & Servlce.s 
Animal Control · Capital Outlay 

Code Enforcement. Personal Services 
Code Enforcement • Materials & Services 

law Enforcement· Personal Services 
law Enforcl!ment • Material• & Services 
Law Cnforcement . Capillll Outlay 
Tralnlne • Personal Services 
Training Materials & 5e<Vlces 

Fire/Rescue 
Fire/EMS Operations · PersoMI Services 

Fire/EMA Operations · Materiols & Strv!ccs 

Fire/EMS Operations· Copltal Outlav 
Emeraency Management · Persol\llf Services 

Emergency Management· Materials & Serv!us 

GrandTouol 

( __ 

EXHIBIT A 
TA8lf6 

Fiscal lrnpactAnalysis 

GrMral Fund Fx11Mrlltures 

Basecl on 2010/11 Budtet 

Subtotal 

Subtotal 

Subtot•I 

Acct No M~thodology 

lOl·SSOl 
101·5501 
101-5505 
101-SSOS 
101·5505 
101·5510 
101·5510 

lOl·SSll 
101-5512 
101·S512 

101-SSlS 

Per Capita 
Per C':lplta 

Per Capita 

Per Capita 
Per capita 

Per Capltll 

Per Capita 

Per Capita 

Per ~plta 

Pet Capita 

case Study 
101·5515 Case S1udy 
101-5520 Per Capita 
101-5520 Per Capita 
101·5520 Per Capita 

101 6005 

101-600S 
101·6005 
1Dl·COl0 
101-6010 
101·6020 

101-6020 
101-6020 

101·6022 
101-6022 
101-6025 
101-6025 

PcrC..plta 

Per Capita 
Per Capita 
Pe; Coiplt~ 
Per capita 
Pu CaplUI 

Per Capita 

Per Caple-• 
Per Capita 

Per Capita 

rer Capita 
PerCiplta 

101-6025 Per Capita 
101-6040 Ptr Capito 

lOl·flOllO Pu Capita 

\01 ·6530 
101~6530 

101-6530 
101-6<;45 
10Hi54S 

Pe r Capita 
Per Capita 

Per Capita 

Per Capita 
Per Capita 

2010/ll 

$ 134,320 
16,784 
~26,308 

514,504 

278,195 

105,554 
3n,001 
41,387 

2.183,189 
l,216,367 
1,500,453 

lSl,570 

S G,845,632 

s 491,540 

781,013 

i .. 6~4157! 
98,594 

592,635 

SS,454 

358,948 

lS.793 
10,535,139 

658,724 

168,627 
81.577 

$ 16,502,615 

s 7,83!!,5°'1 
1n,113 

2G,000 
130,541 

9,728 
$ 8,796,886 

s 49.358,160 

LOS Effedency 

90% 

90% 
90% 

90" 
90% 
9n" 
90% 
90% 

90% 
90% 
90% 
90% 
90% 

90% 

90% 

15% 

1°" 
10% 
15% 
WA 
15% 

10% 

10% 

15% 
10% 
15% 

10% 

10-A 
15% 

10% 

15% 

10% 

l°" 
15% 

1°" 

s 

s 

Adjusted 
Budgel 

13,432 
l,678 

32,6U 
51,4.50 

27,820 

10,555 
37,700 
4,139 

218,319 
121,637 
150,0.05 

15,157 

684,563 

417,SO!l 
702,912 

2.23~.38~ 

88,735 
503,740 
76,909 

305,106 

14.214 
8,954,868 

592,852 

143,3l3 
73,419 

$ l-4,1U.281 

6,663,578 
712,002 

23,400 
110.960 

8.7SS 
$ 7,518,695 

s 30.346.081 

,. 
I 
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DntleMTI\ 

UIU7 

FJtoaA IM,Urt At1a.lyJil 
Gc.t1rrtl fund hpf'ndituru-CH•St udy 

lllHd on 2010/118ud1et 

r..p.,.dftUf• C..ll!(OfV 

P•!NicWotkl 

l nft~i.lnictvte O.t•.totv: (ti 2011 JUU 1nts l0l6 201) 7011 20)9 lOlO lOll 2022 lOlS lOl• ~ 2026 2027 Tnnl 

FloadJ 
llDO "'ftaW\K'tl.l.ft: • PUDllc 

ott-11tt lntr&urlJ(ll.lf"• 
Moftctnr.na Av• s s s 190,~)0 s l!I0.00 s l!I0.00 s 11Ul' s lll.031 $ s s s s s s s s tSl.JSI 
c.rditf t7,6JI "·'" US.196 

Non n::>O SrlfTununur.- • Pt.Ible: 
Oft.Sk:e lftfr"lN<Mc 

Snit•n«>C't/PJvftlc l57,SSS •S>.SS> J'9,0H JU.OU 1,4Sl.21l 

Off-Sit• &ntnnr~• 
Sfrutw~/Ptivlna 1l7,10f U7,l°' 1.UJ.143 2,,,01» 1'l,Cll l,U2,1d 4,144,'91 

PtD h\frntruct&.mt. PubUc: 

o ..... srt• tnfn\trYCtut• 
Strc:ctwo1VP1vtn.c n•,on 1!4,06, 71-t,06) >l410M 7)4.o6l 311,011 )67~0')1 l'7,031 H1,0)1 '1U.4H 

SIU..36l S l,ll&,4U S l..S76,'42 5 i.1n.s.1n s l.511G,C67 $ 2.191,120 S 6"05,0M S 387,0>1 s H7,0H S 367.011 s s s s s s It.HMS• 

At\;ntl.., ColC t!stlm•t•d •l t 0'4 ot corutruu\on) JJ< s s s,n4 s 11.9!8 s 44,7S4 s b~ .. 311 s 72,797 s 101,771 $ 101,119 s 111,•9' $ llS,160 $ na.iwo S 111,140 $ 111,&<0 s 118,140 $ 118,MO $ l.ll9,"S 

laN1scapi1111 
Non Tioo lnfrdt'U.tt1o1r. • ""bht 

On-Sit. lnfra.l\NC'f\ir• 
ROIOW•V l1rubapln1 

utN!J<>pt!Ut>llnc 21u•u 111.4¥1 nl.417 121.•8' u1 ... uo 11 .. IJ .. SU,144 Ul.14' 141,6<6 uu.on 
Off·Sk.9 trd,'11ructura 

U1'14K;ap&-c/Mt;l'AWMftl 

.. ~ rn&Mtruttur~. Pub.Jfc: 
On·.She h\f'rlsttunurt 
Ro;e~yundKaP."'I Ol, .... ..., ..... , ........ li,,.,y.; ~.;.;.J l:. ... :i l:-'W ;:.;;.:::: 

2ll,l9l s llS,Ul S us.us s llS,2'3 $ US,IU $ 142.645 $ 1<2.646 s 141.640 s l•l.646 s s s s s s 1..917,04' 

Alv1'4-1 C1,nt ((>\lm•tcd" :...C"K ct C.>"\JINCllOnl S>I s s $ 1C,16'i s ,,.,. s 0.79A s \7,n.-;t $ n.su s 78,4$$ s IS.SU S 11.no s ,,,ISl s 9',HI S ,,,.,1 s '9,&Sl s ,,_a'Sl 0 s 96','9S 

D,_lnil • 
l'ID.D lnt'°'>ttUC':Nflt• l'\ibllt 

off-Sito lnffHlMIV•• 
Oralnac• Systtm s 136,377 s 1.no.011 s $ 330.908 $ 110,901 $ 16S.U4 S U.SAS< $ JJ0,901 s s $ $ s s s s l,ll0,021 

Non TIDD ln(IHtlUl't\He . 1'ubllc 
O/l-.Slt e ll"lfrauructwe 

Ot9ln.1.J•Sv.i•m 168,014 l"-014 160,U! 160, llt 655.264 
Off·Sitc tnh-.nruct.1.Hc 

Dn.n:11e S.Vsum 113,411 Ul,4U ~"' 
PIO tnfnnrvc.tuJ"t • Publ' 

Qn.Slte ll\ln,tNCN,. 

M 'n•1• sysurn 2'~112 1'4..162 ?!14,161 lM116l 2HH1 1.410.111 
s ~1.an s l.20Ul9 S U•.tU S 71S, 2'0 S 1n.1W> s •S9.61' S 1'S,<S4 S lJO,!IOI $ s $ s s s s s UU.HI 

AnnuM Con (Ettfnut•d at t.<m ~ <Ol'l.Utv<don) l" s s S,&74 S 27.')4 s 30,U6 S J1,n1 s 46,510 s Sl,17' S Sl,llt s SU<O S 5'.140 s 56.1'0 s $4.140 s U,1<0 S SU«> S ~.1•0 s ""'° 
S• W'tr 

TIOO lnfruwawe • Pubtk 
Off~S!ta ll'lfnntutt1.Ue 

Mon.toyas AHO'fO lnt•ruptor s 1.140,200 s s s s s s s s s s $ s s s s t.110,100 

s~wtr svs11m 
Nol\ T.OD lnfrutruaure - '"bric 

OthSJ:te. lnfra,wctur• 
Sewer.S~t•m 161.,SJt: 161,.SSG 141,16'4 \4J.,l&4 605.GlJ 

Olt-Stte. lnf .... nrvt~• 
S.wc.r $yif'Cm I Co1'.c1nt U7. IJO 1J7,lt0 42,0SO Sl ,0$0 61'.710 

rn> in·,.,_in.w>'hl"I .. ,....,bl.tC 

On·Sl:te. l•f.ratttwctut-lf 
S¢W'ltt Sy,tc.m \.1'·72* -sa.na sana s1t.n1 i1tn1 I.HI.Ml 

t.6'9.>6• s t1''°'4 s 601.171 s 7U,1)4l S "°-"' s ~1.9.n1 s $ s s s $ s s 5 s S,104,100 

"""":al Con l&tunat•d •t ~ o/ (Orutt\ltl!Onj 
,,, s s lJ,1'1 $ sun s ill(rJ s ,,.,., s 91.G.H $ lOl.CM S llQ.GUS 10\.0M $ 101..0 ... s lOl,OM s 101,nM s lOIJIM S 1.02,.0M s Ull,0&4 S 1,1)7.J&& 
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Weter 
TIOO •nfnstrurture .. Pubt'c 

O:J'Mif• Jntnnn.:m1'e 
W"J°t¥.Sys,tetn 

Hon TJ00 tn.lnstntetwe .. Publr; 
o......'Slt.l'lnfD:1mll'Tlr .. 

Wate:rSytum U'.J" \16,UG. Ul..tcO 

Off-Sh• lnfrn .trvctun 
W1wsynern JOl.15' lll,.09 SS.SlO SS,SlO 

PIO ln·fr'lM".ttuC1'\H• • P\dlltc 
On·Si1.c:~~ 

W atarSyste,.. S•7,S49 J'7~9 lAlS-49 

239.>JS S uous• s .4CJ,079 s 514,,979 s 

AnnuaJ (on {E'J~m:ated :u l .°" Gt conmvctlon) 2" s • 4.7'1 $ 30.138 ; 38,199 s 

M li.utl»rieous 
1100 lntrutructur•· PUblk 

0(/-Sit~ tnf11strucrure 
~t"(iONI f'a~/Pond1 s 1111,700 s 6?0.400 s s s 

Non l100 tnfr.H«uctu~ • Pubtlc 
On·Slta fnfl'21~tt 

LoulParb 
Oft..Sttit Wt;utrurtut• 

l\cd~•t P•r·iufroMi 10.n10 10,0SO 

Miiotflant.°"J 
t'IO antrutructur~ - PubUc 

On·.Sfte lnfr.rtruru.ira 

P•rb/Pond Ul,ISI 132..!~& 1:u.asa 
Gnd!nr f1trt«-twotkJ 61.116 "-"' IU1' .... ,,,....:, ; ''•1is.& $ '-"'l.W:~ $ ll1..-Y~.; ; 

A.Mu•I Cort (Estim•t•d It S..°" ol coni1NC.tign) SOI s $ UIS $ SU1S S 6U26 s 
Gnnd Tout 12) 

Roads s s 5,124 s 18.911 s ••,754 s 
UodJ:c.pttia l~.265 2&.SM 
Or1in1fe 5.171 27.93( 10.876 
s ...... 
V./atcr 

Mt.stda.neo\N 12ss S!.97S 62,SlG 
Torat ;0,0111 113.161 166,6eb 

(1) lnfr.uu •. 11..\'Uf• ~ nol IN1\.de ~ ro\.t.t o t u l'\tWfOt1t,, Jtt4'WoB Ind dJY1.1CIHdu. 
{2J Se-.¥1! 1rd Wlt! r Mt~Mtl'lt!l<t <011'1 htYt' bfftl t lN't\ln..I'"" ,,.,,,, lhlt anaty'llt l hesa cone >r. as.wmod to be. fundtd by momtrly liti,ity flfU 

( .... 
l:XtOIMTA 
TAILO 

Fbc.tl 1"'p1n A•afy)k 
S..~Wttt fwul eit,tft.41tw• .. C•.M S\Woltr 

a..ud •• 2010/U tudctt 

111,JOO 

J47.S4'S S-0.Sd 

4S0.4'• s lo41.SO S $ 

4'J.l"9 s SI.JU S 6$.JU S 

s s s 

10,030 10,010 10,010 

nun 1.U ,ISI 
'8.n& H . U6 , .. u, 

ui...:2 .. s '~~G-a ; il:l,lW ; 

n.on s 11U11 S M.110 S 

S6,Sl0 $ n,1'1 $ 101,771 s 
4 2,.7'4 57,055 71.SU 
11.n• C6.SIO Sl,17' 

11,on 13,621 !M.llO 

2U,S29 760,°'3 )18,457 

•'6,S>l 

1.011.'d 

1.7l7,?&S 

s s s $ $ s s s J,l.66,, .... 

&l.11' s '5.319 s 65.)19 s 6S.:ll9 S 65,339 s '5.11' s 6Ult S 55.JU S no, us 

s s s s s s s s 811,500 

S<ll .. 

66<,Z90 
H .Ui 4'76.t.SS 

"·J' 4 
:; :; s l :; :; l t.w.s.w 

tll,OU S 101 .. H $ ,.,..~ $ 101_.•ll s 101.<'S $ 10Vts S 101.'95 s 101.AM.n S 1.lQ..lU 

l0?,112' s lll,499 s 115,169 s 118,MO $ 118,840 $ 118,840 $ 118.340 S lll,840 S 1,2U,76S 
ll,4SS IS.SU 92,.720 9912S2 9')152 91,IS2 99,'52 9',ISl "'.995 
Sl.,111 u.uo S6,l.CO 56,140 S•.140 S6.140 H.J40 54.140 "''.-
,,,_ 

lOl~SS 101 ... S 101.•'5 101.A95 10~95 101.'95 101,495 1.~~1 
317.200 1s..,n1 36U2• l?G,326 376,326 376,329 1?6,)26 376,326 $ 4,029.-



£.tpendfti.u-e C.te~ 

Adtrlinistnllon 
fHJua•ry 

OtyC..""'11 
City Cl• rk 
Municipiol Court 
City AUOrftt'/ 

>tumain RtJOVrtes 
f i.l\lncial Set'\llCU 
1nror1Ntion T1c:hooto1y 
P-irb, lteaHtlon & Communlty 5.erv1u 
Ubnry &. tnfoum~tten Strvfcu 
Oevefopme:nt Se:rvtc;c1 
Pubfic Works· PC Factort 
Pollce 
F'ir4t/Rucu~ 

total 

20U 
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OOUftlTA 
TAJILC l 

lbal lmp•<t Allolysls 
Genet al kind -Pu QplU IMulllphrl S..mm•rt 

lluod on 2010/U Budz•• 

?OIA 2019 )O?n 202) 2012 lUl3 202• 202S 2026 
14.4'6 $ 1~.471 s 22,347 s 2-4.306 $ ?4,306 s 14.306 s 2•,306 11.00 s 20,na s 22.347 s 2-4.306 $ H.306 s 14.306 s 2•,306 s ?•~ s 2.s,6u 
lb..>SO lf,114'1 U,586 v.n1 V,t?a n.na 27,&ll ",..._. ~101 12..947 u,C>.\7 "''"" 1•.114'1 u.t111 n.14l u.sa' 27..U• u .. •u z1.na 11.au 11,-21 1·11 .. 11• 
3,1.58 3,701 S.OH S,463 S.<63 s,10 S,ID ,11' 2,541 2,9S6 3,1.58 3,701 1,142 4,Sll S.OH S,463 S,46) s.10 S,•D S,•63 5S,20& 
4,)61 1,9SS 6,723 7.)U 7.312 7,)12 7,312 .oa l,401 US' 4,)61 l,9SS s.s.. 6,134 6,723 7.3U 7.312 7,)12 7,312 7.312 7),891 

15,154 17,21' ?3.362 25.410 15.410 25.410 is,.uo 63& 5,206 11.817 13,748 15,154 17,21' 19,267 21,lU ?3.362 2S.4JO 15.410 25.410 is .. uo 2S,410 256,774 
10.'41 U,0!!9 16,415 17,854 17,8~ 17.154 n.as. l.&S3 3,651 1,303 9,660 10.'41 12,0!!9 13,537 14,'76 16,415 17,854 17,8~ l?,IS4 11,154 17,IS. 180.416 
13.412 IS,262 20.707 21,52~ 21,$21 22.Sll :U,521 2,331 4,614 10.474 12.18' 13,412 IS,262 17PT1 11.192 20.707 21,52~ 21,$21 22.521 :U,521 2?.Sll 227,581 
27,1'1 30,896 •1.919 45.593 45.S9J o.su 45,JU ,733 9,341 21,204 24,669 27,1'1 30,896 l4,S11 38.20 •1.919 45.593 45.S9J 4S.SU 45,JU 4.J,SU 4150,7U 
1,,481 11,727 25,408 27,'3S 27,US 27,US 27,6lS .869 S,'61 12,852 14,95.l 1,,481 11,727 20,9S4 U,1*1 25,408 27,'3S 27,US 27,US 27,6lS 2?,G35 279,262 
U.'8! 1•.7S9 21.ns 2),779 21.779 u.n9 ,161 •.462 10,119 u,764 u.,., 1•.7S9 16,S14 1&,169 20.02• 21,ns u.779 21.179 u.n9 a,n9 220,0&4 

6,947 l3,7U 31.12• 35,llO 39,9ti •S,351 S0,7•• 56,137 6l,S30 66,923 66,923 66,!U 66,9U 66,92) 676,284 
SH 1,6$0 3,745 4,lS7 4.801 S,4S6 6.105 6,75" 7,403 l,OS2 1,052 8.0S> 8,052 8,052 11,367 

un s.2s2 11.922 u,110 1S,2as 17,371 1',437 21.so1 u.s69 2s.~ is.n• 2HJ1 25,6'4 lS,631 H9,044 
54,860 108.276 245,786 285,951 US,145 358.1'5 •D0,1U 4'3,3U 4KS,901 S21,<89 Slf,489 521,189 S28,4&9 521,489 S,340,575 
29,226 57,m J.30~-- -~2,3~L __ _!61,9_12 ___ 1!l(),m _ ___ 21.3, ... 81 H6,1~8,ISI lBl,547 281,,517 - ~-~1,547 2&1,S47 281,547 2,145,133 

117,958 s 237,813 s 528,4ftS s 614,l!.lo s 617,70~ s 170,054 5 161,627 $ 953,200 s 1,044,nl s 1,136,146 s 1,136,3•6 s 1,136,H6 5 l,196;J46 s 1,1'6.3'6 $ 11,483,192 
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SH'k~ Po~!•dOI\ 
«uldent!ll 

,,,,..- " ... 

SlnJ:fc hrnl:Y • Per\oru per Hotuithold 
Mulu, ernlly • l'cnom p.t H-.t10111 

,.,on-ll•aio.11tlaJ 
A«.itl · Sf ptt tmp(oyu 
Otl't« • Sf per fmployu 
tndu-'ulal •SJ.,., fmP'°Yt• 

11 .-M~u 

S111r.i. h111Hy. At.Slditt\l.ll l t !Ston•rn• l 
Sin1i.. family• •••\d•mbl l fr.e.n• Ota-I Ota} 
Slt\fl• htnlty • ktiid•nd~ I l tnwo Oet Oco) 
Sln;fe urn• 'l ·lluld•rn.1114 (Mhff'OM•••l 
Mu1c:;.cu'li~ {loo. Wlt'ttMIA ·\Jlo•rtm.allU) 

Toll I 

£m,pl()-..u 

""'' Oftic.. 
ll\.dutm11 

Tot.S 
S•"'"" P'op~latiM FK~ Ad,.v.Km••~C 

Tor-al• .~rvf« Populatlo!\ 
(\l.,.,~.t.u..-. 

Vut l 
101'/ll 

l.74 
2:.74 

•SO 
100 

l,000 

0-5 

Ytatl Yot) 
toH/15 201SlJ6 

L74 l.l4 
L7' l ,14 

•5'> 45'> 
lOO 300 

l,000 I.ODO 

JD4.U 101.)6 

104. ll J01.U 
l.04.ll 101.1¥ 

104.U JOLJ8 

4164.& 40SS1 

416.41 •0>.U .,,.4. m .oo 

( 
...... ·~ 

v<Hr8rtA 
TA8L£! 

Flsc-.a) llJ\p.a Al\iolyas 

Abiorpdoo .&. ~c• ro~tion 

Yuf4 YnrS YtuS 'f'or7 
201•£!7 2017/18 20l![1' 2:0l9/20 

l.74 l.74 2.74 lJ-4 
1.74 J.,N <IJ~ l ,H 

... •5'> 4SD 450 
300 ... 300 ... 

),t'iOO l,000 1,000 l,000 

Ht.!4 .. ,,, l:U , .. l26,0C 
111.U 6).02 
suo 

JU.J.l U .91 
651.ll 

1,04].94 110.tc 211.94 ll,.06 

2H,l6 

10.U 
11•.0I 

1,0.J,jlc JO..tl uu. JU.06 
l,8'5-,S• l..170-" 1,391,&D 2,111.a& 

/ 

10( 1 'tutt l'Hr l O Yc.1111 Yur U Yf~t' Jl YnrU Y~atU 

1020/21 2021/ll lOll/ll 2ount11 20'lo4/2S 21nsn& 102~1 1021£!! Total 

,,, v• 1.74 U4 '"' 2.74 l.74 L'4 
1.14 .... 1 .7. ..,. 2.7• l.7• 2.7• 2.74 

4SO <SO 4SO 45'> ... 450 .so 450 

""" , .. JOO soo ... 300 100 lCO 
i.ooo 1.000 l,000 J,000 1,000 J,000 1.000 l.000 

l2.U2 J2'.Sl )23.Sl 32'3 • .n l,2.SS.02 
~'6 
169.JD 

Jst,16 
6$1.11 

l.lJ.J.l U! .. U 11'll JU.Jl J,WA.& 

1'il. l.6 

20.l6 
U<.<>8 

SU.32 UJ.ll U.Ul JU.l2 .C,0Ul4 
l ,041.11 l,.S&.S~ ),G&Ul '\Oll.H 4,017.14 •.m2.u 4,0U 14 c.OU.H 

. ····-- -·--------- -· . -- --- ·---- ... - · ··-- · -··- ··- ----------
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,. 
Bond l-\nalysis 

The TIDD is anticipated to Issue short term bonds from excess non-recurring gross receipts taxes and 
recurring gross receipts taxes. The proposed structure of the tax Increment district bonds is discussed 
below. 

Proposed TIDD Bond Structure 

Short term bonds are anticipated to be issued based on the gross receipts taxes generated from the 
construction of the residential and non-residential development, including public infrastructure 
improvements, as well as recurring gross receipts taxes generated by the 9.86 acre retail site. 

Long Term Bonds 

Long term bonds are not anticipated to be Issued. 

Short Term Bonds 

Total estimated bonded indebtedness is approxim;;tely $6.98 million. Short term bonds are anticipated 
to be issued annually, potentially with a term of one to thirty days. The amount of the bond will be fn an 
amount equal to the excess accrued non-recurring gross receipts taxes and annual recurring gross 
receipts, less issuance costs and annual district administrative costs. 

It Is anticipated that GRT in the amount of $7.82 million is required to prcvide for estimated bonded 
\...._ .• ·' indebtedness of $6.98 million (gross} a:-.d $6.62 million (net}. In summary: 

GRT Required: $7,816,267 
-'='Le~s;.::.s..:..Ao=d.:.:.m.:..:.;in:..:..::'--___ _,So.......:::8:.:3'""0.1.:,0:..:0:.:...0 (TIDD administrative costs; $83,000 anr.ually) 
Gross Bonds: $6,986,267 

Less Cost of Issuance: $ 370,000 

Net Bond Proceeds: $6,616,267 

TiOD Improvements: $6,616,267 

·. 
Exhibit B - Fe:isibility Study 



, . .. Stonegate Communities TIDD 
Summary of Development Assumptions 

Table 1 

S!on•s•tt 823 115.750 $ 95,262,250 
IJ.1JagroMosa 124 115.~0 $ 14,353,000 
Titrr• d1I Oro (Sf) 139 s 115,7~0 s 16,089.250 
nemi dol Oro (TH) 95 $ 107.000 $ 10,l6S.OOO 
nerra dtl Oro(~) 238 s 70,0C:O $ 16,660,(.'(( 
Tiern del Oro ·Retail lll,6;'1) !AS $ 120 $ l3,400,4!:C 

nlrastnicturt 
Pu;llc • 31,033,661 

"""""'·Nm,..,,...., 
Tot•I lll.6i0 1419 24S $ 1 961617 

.. See detailed Public Infrastructure construction sch~dule in Table 3, below. 

Exhibit B- Feasibility Study 

s 'lS,26?.250 2013 

$ 14,351,000 l017 

s 16,089)50 2017 
s :0,165.IXIO 20!7 

$ 16,Wl,000 2C16 
$ l3,4ro,4SO 1017 

$ 33,033,668 ll1l3 
$ 

$ lS8 !165,517 l 
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Stonegate Communities TIDD 
TIDD Improvement Cost Summary 

On·Slte fmgrgyemenu 

Gr; d ing 

Sanitary Sewer System 
Water System 

Crain•~ Sys tern 
Streetwork/hvlng 
Roadway Land1caplnr 

Llrd1c;apefStreet UghUng/Retalnlng/Pcrlmeter Walls 
local Parl<s 
Utllltl e.s (Dry) 
Grading (50'et1Work) 

Cn-Sl•e Improvements (Total) 

Cff·Sjte lmpcoyements 

Gndlng 

Sa nirarySewer /Collector 
Watl!rS·/Hem 
Cra inageSystem 

5treetw01k/Paving 
Llr.ds:apl rg/Monurr.~t 

Region.i i Par'u/Pond 
Ulltltl es (Ory) 
Mlsceltanecus 

Otller - Forrration Cost! 
Off·Si te Improvements (Total) 

Grand Total 

$ 

s 

$ 

s 

Table 2 

1,531,165 1,531,.165 
:,204,2so 2,598,6d l 605,639 
;,234,256 :.737,745 496,551 

;,127,077 :,470,8!1 6SE,2E6 
1 •• s91,120 S,.138,439 1,453,282 

314,028 314,028 
: ,683,021 1,683,021 

664,2SO 664,290 
·.,606,456 1,606,496 

476 955 475 955 
20 433 328 12 400 910 $ 8 32419 

1,899,919 1,260,2CC 639,720 
1,032,648 1,032,648 
J,486,885 3,120,021 366,954 

S,292,239 1,147,547 i>,144,692 

888,E.48 838,5CO S0,148 

250CCO 500 000 so.oco 
12,600 339 6.616 267 sco 000 S,484.072 

33 033 68 6 616 267 12 900.SlO 13 !6.491 

Total costs Include soft costs which comprise of surveyirg, engineering, inspection .. insurance, and compliance. 
Soft cos:s are estimated at 22%. 
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Stonegate Communities TIDD 
TIDD Improvement Cost Summary- Construction Schedule 

"'· " .. 
SQl!lttt£'m!Wt ·h"t 
Ortf.•IOttdfli~· 

M41!Myat~1Rtt«f:#* 1,ll(a,.."«I \Mill,~ ,,....,,,,_,_ 
w"."""' 

Table 3 

'I• .. ~ 
er. .. , So.*"' \D0.2t °'"' \,._..1 ll4.tcl SJQJ!9t W.~' t\\.tSf •P 
--~•W'W"N1 ~ S1.,)CD "\lllOO 
Mcf!ktwn~ ._.. "2JSl ttel.00 lJO..nG »11.Gl 14Ull UUU 

c..,.rr ~~~~~~b:tsft.!:_~L~~~.-filii» tfi.:1JlU~,.;~tU,)i..,~~F,ft~~-~l'-J~"";::-;sou;?.~ ... ~~~"R~~\''fl•i46S6~n.:;lC'iit);IS) 
Jt•tJ!IQ'•ll'!Mtr• •">*i 

Oft.1tl•lafn.1•~ ....... 
'-t1s,i.-...... ,..._ 
en_...• 1"'••'"' 
14Mr..tl/fm.., 
...,..,..'-'""~"" 
\.tM.l:ift~ 

-·~ 
tlUl1 

...... 
w.a 
.... tu 

U\ICO 
164UJ ..... ...... 

\IUtU'°"' l.t:I&.... SIJ.• Dl.tllt DUCll Vl.U ll'IJOI) 

W.M 

ov.r·SWWto~,~~o-~~i;tJlftlfft.-I.w1iS]t;i\Hi11Ji*A;:~1SOfl~~&i~,1.:.i4JJll.i'ltW>'Sff>Ei1fi'f*iltU.iil~J.U1~:r.'Jtitiii.,"i'i.L4~~_.W.j._2\olml~:i™~rt'~"W-J. 
!!»!'SP'....,....• .,, .. 
..... -.tm.....,.. ....... 

h • •ltt1.,../(olr.d0t' 

WMt"""' .. _.,_ 
_.,._ 
~ ... 
~~·~·· \o~tit.tn(Ol'yl 

miJ.1• 
JW, J!$ ....... 
"'·"' 

10.110 

....... 
...... 

..... 
n.SIO 

...... 
, .. ,. ,..,. 

.,...
0

~~~~7..=.f~.rc.;>t:j11.W"~~ .. Miw:...~W:::.~....:~u.::.-D~:imd~~!~.ai:;:rtr~~:~~•-A~·.1~~C:!Ylal·· 
"' !eb•)/«51'wt . t:e!ts 

Ofl.llH ldt»Nc•• 
C•I 

C.1"._, h....,. 1.nD.1.U J!UN ~ ~la 1"" ~ ~1'2 

~~ 1Ul.•.lt ~ 1~ »..-. ""'6', ""Jill IQ,N\ >5:111 JU.)?l )U .. C 
.Mo-H Srm" 2.9'.iO ~t.1• nL"B UJ.nt sa. •n sa.m 
Wtlu~· \.Bl.':14• 141,,., J4lJft M7,,., ,.7,,., Jlll,:liiU 
a~.,~rc ~ tt• 62.# 42.J:)4: n.AOJ n . .tOl 11,• , >1.11u 
,..,,.._. ""-1"> u:..na uusa UlAI uz. 151 m SY: 

~!S4J~~".!!~U-~.n:li-.~_.::.:mr:~c::~~lP;,!mi™~~~~ 

(a) Excludes Tl ::>D and PIO formation costs. 
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Stonegate Communities TIDD 
Property Tax Rates 

Fiscal Year 2013 

Table 4 

State 0.1360"-' 0.0000% O.OCOO'-' 

County 0.6995% Q.5964% 0.00)()% 

il~Air~m~~·el~~~~~ 
SC:10ol 1.0785% 0.0247°" 0.0000% 
Cen:ral NM CC O 3344% 0.2794% 0.0000% 
SSCAFCA 0.1867"-' 0.0844% 0.0000!' 
Contractln Hos itals 0.4250% 0.4250% 
Grand Total 3.72.0S% 2.1089',(, 

(a) Includes only property tax included for operation. 

0.()()()()% 

1.1C61% LCOOO'A. Q.0000% 

~~~ar~mt\~~1~~~~ 
1.084:;% 0.0305% 0.0000'-' 
0.3550',(, 0.300>% 0.()()00% 

0.1S2S% 0.09061' 0.0000% 
0.4250% 0.4250% 0.0000% 
3.9769% 2.3650% O.OOOC"A. 

(b) Assumes none of the property tax increment wlll be made available for TIDD bonds. 

Exhib[t B - Feasibility Study 
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Stonegat e Communit ies TIDD 
Gross Receipt Tax Calculat ions 
Rates: January 1, 2013 - June 30, 2013 

City of Rio Rancho 

City GRf, General Purpose 

City GRT, Infrastructure 

State Shared GRT 

Ci;y GRT Environmental 

Ci:yGRTHi er Ed 
Subtotal 

Sandoval County 

CountyGRT, General Purpose 

County GRT, Infrastructure 

County GRT, Infrastructure 

Trans ortation District 

Subtotal 

Smt e of New Mexico 

State - General Fund 
Total 

Summary of Increment 

GRT-at &County a} bl 

Table 5 

1.5000°,{1 

0.1250% 
1.2250% 

0.0625~. 

0.25000!. 
3.1625,.; 

0.1250% 
0.0625,, 

0.0625,.; 

0.1250% 
0.3750% 

3.90009') 
7.43759'1 

One-Time 

$4,347,9n 

(a) Captures year following absorption period. 

1.5000% 

0.1250% 

1.2250% 

0.0000% 
0.0000"...S 

2.8500% 

0.0000% 
0.0625% 

0.0625% 
0.0000% 

0.1250% 

0.0000% 
2.9750",{, 

(b) Recurring GRT ls amount of increment for years 2018/19-2024/25. 

Exh ibit B- Feaslbility Study 

1.12500% 1.0856% 

0.0938% 0.0505% 

0.9188% 0.9188% 
O.OCOO% O.OCOO% 

O.OOOG% o.ocror. 
2.137!:% 2.0948% 

O.COOC% O.OOX% 

O.Ol69% 0.0452% 

0.(.11!69% 0.0452% 

O.COOO% 0.0000% 
O.C938% 0.0905% 

0.0000% 0.0000% 

2.2313% 2.1853% 

Recurring Total 

$5,857,566 $10,205,543 
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Stonegate Communities TI DD 
Gross Receipt Tax Calculat ions 
Rates: January 1, 2013 - June 30, 2013 

GRT Sensitivity Analysis 

City of RJ-. Rancho 
City GRT, General Purpose 1.C856% 
Ci~( Gil.T, J!lfrasuucture 0.0505% 
State Shared GRT 0.9188% 
City GRTEnvlronmental O.OCOC% 
CltvGRTHI herEd 0.0COC% 
Sub to cal 2.0948% 

Sandoval County 

Cou"t1 Gill, Gereral Purpose O.OOCO% 
County Gill, Infrastructure 0.0452% 
CoUl\ty G:lT, lnfmtructure 0.0452% 

Trm• rta tror. Ci strict O.OOOC% 
Subtotal O.OSCS% 

State of Ne'N Mexico 
St~te ·General Fund C.O:n'.lo/. 
Total 2.1353% 

GRTTot•I 
SS.857,506 

Summary of Increment GRTTotal 
GRT· Cl & County (Total $10,205,543 

Exhibit B - Feasibility Study 

Table 6 

1.0856% 1.0856% 1.0856% l0856% 

0.0905% ·O.~' 0.0905% Cl090S% 

0.9188% 0.9188% 0.9188% 0.91118% 
0.0000% O.OOOC% O.OOC<l% O.COOC/% 
0.0000% O.OOOYo 0.0000% o.~ 

2.0948% 2.0948% 2.09'18% 2.0948'-' 

o.0000% 0.0000'-' O.COOO"A O.OOCO% 
O.Cl302% 0.02111, 0.0151% 0.()()0()% 

0.0302% 0.0211% 0.0151% O.OOCO% 
0.00<:0% o.ooc~ o.ocoor. O.OOCO% 
O.C6C3% 0.0422% 0.0302% O.OOCO% 

0.0Co()()% O.OO<Xl%i O.OC-co% O.COOO'h 

2.1552% 2.1371% 2.1250l' 2.0948% 

GRiTotal GRTTotal GRTTotal GRTTotal 

$5,776,735 $5,nB,236 $5,635903 $5.615,072 

GRTTotal GRTTotal GRTTout GRTTot.al 

$10, C64, 712 $9:980,213 $9,923,Sao $9,783,048 



Exhibit C 

Cash Flow Analysis 
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ExbibitC 

Ca.sh Flow Analysis 
OcvclopmcntConsln1ctic111 Cost 
Sensitivity An:ilysis 

. 467,00Ei, \l7 

GRT " '•1 to noo l0,0'4,7ll 
Gum\Aad\ft: 
GttfA~t»blefor-

Oa\lt s.rM.e 

Gltl Ntt to TIDD uoo.ml 
Cumul1tJ\'4! 
4SAT Av1.41bJ4 IOt 

I 0-bc:S.rvKc 

451,006.111 
o"T Htt to noo uu.aao 
Oimubtiv• 
G:AT Av.iteb!41 f0t 

OcbrS.tww 

0 487,006,1171 
GRT,.•ttoT100 , ,,IJ,041 
C\M1.1.1l. dtt 
GR1-~IOT 

~s.t111ic.• 

fAWwif c · c .. W'1 ,..._ 

4,241,045 n.n•.n1 u.n•.727 
91.~01 54!,631 
n.401 63S.012 

~t.•O\ S4l,6l1 

~ li'tf~1'~'1i 
4,241.043 l.S,214,Hl 21,714,72' 

90.6.4' sn.0tt1 
90.63• 629,701 

to.•« !l.U,061 

4,241.0<S 2S,l2Vt1 u.nc,121 
90.112 53!,024 
90.JU C.16.147 

IO,W 534.0lt 

4.2'1.04S lS,l2',U1 ll.71<,727 
l!ilO S21,411 

U.141 617,161 

tt,1.0 Sl .... 11 

f 
\. .. .. :- ..... ;· 

J0,205,SAJ 10,lOS.S4' 10.205.SO 

n.•12.asa Ci3.4U,M9 S),S'7,356 53,0S7,J71 52,859,008 Sl,4!i,~6l S2,4SU6l Sl,95-0.286 
4'7.J86 795,123 1,368.09 1,lll,90!) l.,143,45~ l.1H11'4 1,130.S9• 1,uo.st• !,119.810 

l.IOl.Ol.!l 1.HU•l 3.261.341 4,.tOl,UO S,SU,719 6.6&Ull 7,8l4.SO& 1.t•s.101 IOA64.7ll IO,o54,7U 

417.986 7K,lll 1.368,4$9 l,lU,909 l 14l,.6' l,Ut,114 t.UO.S'4 l,U0,59' UU,610 

~l ~ 
S6,t72,11$1 6l,4' .. M9 Sl.567,166 Sl,057,)71 Sl,85,,008 Sl,4H,9G1 52,459,96) SU50,lU 

4114,0c;J 7!l0,1U 1,151'210 1,1>J,.U7 1~33.8'9 1, 119,,JO 1,121,102 1,u1,101 l.110,210 
1.093,751 Utl,Ul l,140,901 4.J~.lff 5,o\98,168 ,,617,791 7,741.900 1,170,003 9,980.Jll --,,llll0.213 

464,0S? 1'G,Ul U.S7.01(1 t,111.)17 1.Ul.16' l.11t,,l0 i.1n.102 J.llUOl l.llO.llO 

26.97~151 6',4,8,Mt 52,S&7,l6' 5J,OS7,.l)I S1,BS9.00& Sl,4~9,9'3 52,459,%3 S\.050.266 
4,l,4U 19S,f1ai 1,)49.lSl ,,117,0Sl' 1,~'9 l,llS,lS4 1,1141?!~?1~- __ 1).~)L'44 

l,Dll.5&5 1.171,Ut uu.ooa •.uu.s S.A67,l34 i.590.lU 7.70S,162 i,IU.936 ,,,.U,180 9,9ll, UO 

'61.01 715,'7) l.JA9.)S1 1,117,0!>7 s .. 121.c" 1.1U,lS4 'l.114.n• l,.114,174 1,103, .... 

)6,,71.858 n.•'''" ~l.S67.366 S3.0S1,J71 SUS9,00I 51.09,96) S2.4S9,'6S St,tS0.216 
'54,ll!J ..!!~ 1.))0.201 1. \01,lM J.111,469 1,101i:nc 1,0912!! J,D'Jl.9S4 Ulll,2'77 

1,.0fl:1S1 1,14&,'74 l.111.17' ~11.oeo S,lE9,54J , .... K.16J 7.S9S,il'/ ¥..•W4,Ul !il,/ll,041 t.>u.o" 

•sc.&tO 714.Jl4 LJl0.202 1.101.20' l.111,Aiii ~ICl7,Jt4 J..OOl,:l>O l#Jl.~4 UJA.277 


